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Horizontal Directional Drilling Market to Reach
USD 21.5 Billion by 2031 Driven by Growth in
Trenchless Technology

In-Depth Analysis and Future Prospects of
) Global Storage Tank Marlfe!‘.
the Horizontal Directional Drilling Market Size by 2023 to 2030 (USP Billion)
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investments in shale gas development,

telecommunication infrastructure

upgrades, and the need for efficient distribution of utilities. The SNS Insider report estimates the
horizontal directional drilling market size at USD 7.56 billion in 2023. The market is expected to
reach USD 21.5 billion by 2031, reflecting a robust compound annual growth rate (CAGR) of
13.91% over the forecast period OF 2024-2031.

Download Sample Copy of Report: https://www.snsinsider.com/sample-request/2585

Major Keyplayers:

OCST Industries, Inc.
O0Balmoral Tanks Ltd
OMcDermott International Inc.
OContainment Solutions, Inc.
ODN Tanks, Caldwell Tanks
OSintex Industries Ltd
OEmiliana Serbatoi S.r.l.

0 Carbery Plastics Limited
ONova Plastic Industries L.L.C.

Market Analysis
The horizontal directional drilling technique offers a precise and environmentally friendly
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method for installing underground pipes and cables. Unlike traditional open-cut methods, HDD
minimizes surface disruption, making it ideal for congested urban environments and
environmentally sensitive areas. This growing preference for trenchless solutions is a key driver
propelling the horizontal directional drilling market forward. The global horizontal directional
drilling (HDD) market is poised for significant growth, reaching USD 21.5 billion by 2031
according to the SNS Insider report. This upsurge is driven by the Growing demand for
trenchless technologies that minimize environmental impact and disruptions during
underground installations. The horizontal directional drilling technique offers a precise and
efficient method for constructing underground pathways for utilities, pipelines, and
telecommunication cables. This method minimizes surface disruption and environmental
damage compared to traditional open-cut excavation methods.

Market Growth Propelled by Multiple Factors

OThe oil and gas industry is witnessing a surge in investments for shale gas development
projects. Horizontal directional drilling plays a Important role in constructing pipelines for
transporting extracted gas, propelling market growth.

OThe telecommunications industry is witnessing significant investments to expand high-speed
internet connectivity. Horizontal directional drilling is the preferred method for laying fibre optic
cables, driving market growth in this segment.

OSeveral governments are actively promoting the adoption of trenchless technologies like
horizontal directional drilling due to their environmental benefits and cost-effectiveness. This
fosters market expansion.

O0The growing demand for efficient distribution of natural gas and electricity necessitates the
construction of new pipelines. Horizontal directional drilling is the preferred method for
installing these pipelines, creating significant market opportunities.

Recent development

May 2023, EnviroBore Directional Drilling expands its footprint in Canada through the acquisition
of Full Bore Contracting Ltd.

December 2022, HardRock Directional Drilling strengthens its presence in the natural gas utilities
sector through a partnership with J& Raymond Construction.

March 2023, Elvaan Equipment Solutions expands its reach in North America by supplying HDD
machines and tools in Greater Toronto, Canada.

Segment Analysis

By technique, the Rotary Steerable Systems (RSS) segment dominates due to its superior
precision and ability to navigate challenging underground conditions. However, conventional
drilling methods remain popular for smaller projects due to their lower cost.

By end-use, the oil and gas extraction segment hold the largest share due to the well-established
infrastructure and demand for boring rigs in this sector. However, the telecommunication
segment is expected to witness significant growth due to the increasing demand for faster
internet connectivity and the deployment of fiber optic cables.



Impact of Global Events

The Russia-Ukraine war and potential economic slowdowns Creates challenges to the horizontal
directional drilling market. The war potentially leading to price fluctuations and project delays.
An economic slowdown could reduce investments in infrastructure projects, impacting market
growth. the long-term outlook remains positive, driven by the underlying need for efficient and
sustainable infrastructure development.

Regional Developments

North America is the current leader in the horizontal directional drilling market, driven by factors
like high liquid fuel consumption and a growing number of infrastructure projects. The Asia-
Pacific region is expected to witness rapid growth due to China's focus on renewable energy
infrastructure and increased investments in telecommunication networks. Chinese companies
are also offering cost-competitive horizontal drilling equipment, further propelling regional
market expansion.

Buy Complete Report: https://www.snsinsider.com/checkout/2585

Key Takeaways

OThe market is driven by the growing demand for trenchless technology and its application in
diverse sectors.

OStrategic investments in infrastructure development and telecommunication upgrades will fuel
market growth.

OTechnological advancements and a focus on sustainability will shape the future of the
horizontal directional drilling market.

OUnderstanding regional trends and navigating global uncertainties are Important for success in
this dynamic market.

About Us:

SNS Insider is one of the leading market research and consulting agencies that dominates the
market research industry globally. Our company's aim is to give clients the knowledge they
require in order to function in changing circumstances. In order to give you current, accurate
market data, consumer insights, and opinions so that you can make decisions with confidence,
we employ a variety of techniques, including surveys, video talks, and focus groups around the
world.

Our staff is dedicated to giving our clients reliable information, and with expertise working in the
majority of industrial sectors, we're proud to be recognized as one of the world's top market
research firms. We can quickly design and implement pertinent research programs, including
surveys and focus groups, and we have the resources and competence to deal with clients in
practically any company sector.
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