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Traffic Sensor Market to Reach USD 1161.49
Million by 2031, Owing to Rapid Urbanization
and Smart City Initiatives

Traffic Sensor Market Size, Share, Growth
Drivers and Regional Analysis, Global
Forecast 2024 - 2031
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*Electric and self-driving vehicles are becoming more popular
as new modes of transportation.
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by SNS Insider, the global traffic sensor -

market is projected to reach a Traffic Sensor Market Size and Growth Report
substantial value of USD 1161.49

million by 2031, a significant increase

from its valuation of USD 651.25 million in 2023. This growth trajectory reflects a robust
compound annual growth rate (CAGR) of 7.5% throughout the forecast period of 2024-2031.

The relentless rise in urban populations is a primary catalyst for the escalating demand for traffic
sensors.

As cities become more densely populated, traffic congestion becomes an increasingly pressing
concern. Traffic sensors provide invaluable insights into traffic patterns, enabling authorities to
optimize traffic flow, implement intelligent traffic signal systems, and develop data-driven
transportation policies. Moreover, the integration of advanced technologies, such as artificial
intelligence (Al) and machine learning (ML), is further amplifying the capabilities of traffic
sensors. These technologies empower sensors to analyze vast amounts of traffic data in real
time, facilitating predictive traffic modeling, incident detection, and adaptive traffic control. The
growing need for real-time information systems in transportation infrastructure is driving the
market. Governments around the world are putting a lot of effort into building extensive and
efficient transportation infrastructure to ensure road safety.
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KEY PLAYERS:

- Axis Communication
- International Road Dynamics
- TE Connectivity

- Sick

- Q-Free ASA

- EFKON

- FLIR Systems

- SWARCO

- TransCore

- Raytheon Company
- Kistler Group

- Kapsch Traffic

- Sensys Networks

- Siemens

- LeddarTech

- Raytheon

- Siemens

The traffic sensor market is witnessing a surge of innovation and strategic collaborations.

* In November 2023, Axis Communications unveiled its latest video technologies at ISC East
2023, showcasing its commitment to developing smarter and safer solutions for traffic

management.

* InJuly 2022, FLIR Systems, Inc. launched its TrafiOne smart traffic sensor, a compact and
affordable solution for real-time traffic data and analytics.

* In August 2020, EFKON AG and Varanasi Smart City Limited (VSCL) sighed an agreement for the
design, development, and implementation of an advanced surveillance system in Varanasi,

India.
KEY MARKET SEGMENTS:

BY SENSOR TYPE

+ Bending Plate Sensors
+ Piezoelectric Sensors
* Inductive Loop Sensors
* Acoustic Sensors

* Image Sensors

* Lidar Sensors

* Magnetic Sensors

* Infrared Sensors

« Radar Sensors

* Thermal Sensors



by Sensor Type, Image sensors, which capture and analyze visual data from cameras, are
anticipated to command the largest market share by 2031. Their

ability to provide detailed information on vehicle types, traffic flow, and incidents makes them
indispensable for comprehensive traffic management.

BY TECHNOLOGY
* RFID

+ GSM

+ 2D Sensor

* 3D Sensor

« Others

In terms of technology, 2D sensors are expected to maintain their dominance in the market due
to their widespread adoption and cost-effectiveness. However, the advent of 3D sensors, with
their enhanced accuracy and ability to detect objects in three dimensions, is poised to gain
traction in the coming years.

BY APPLICATION

* Vehicle Measurement and Profiling
+ Traffic Monitoring

+ Weigh in Motion

+ Automated Tolling (E-Toll)
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Impact of the Russia-Ukraine War

The ongoing conflict between Russia and Ukraine has had a ripple effect on global supply chains,
including those related to the traffic sensor market. Disruptions in the production and
transportation of electronic components, particularly semiconductors, have led to price
increases and delays in project implementation. Furthermore, the war has exacerbated
geopolitical tensions, creating an environment of uncertainty that may deter investments in
infrastructure projects.

Impact of Economic Slowdown

Economic downturns can lead to reduced government spending on infrastructure projects,
which can adversely affect the traffic sensor market. However, traffic sensors are increasingly
seen as essential tools for optimizing existing infrastructure and improving traffic flow, which

may mitigate the negative impact of economic slowdowns to some extent.

Regional Analysis
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North America is expected to dominate the traffic sensor market due to its high level of
urbanization and significant investments in smart city initiatives. The region's focus on research
and development in traffic sensor technologies is further strengthening its position in the
market. The Asia Pacific region is anticipated to experience the highest CAGR due to the rapid
growth of mega-cities and increasing population in developing countries like India and China.

Key Takeaways

*+ The traffic sensor market is poised for significant growth, driven by urbanization, smart city
initiatives, and the increasing need for real-time traffic information.

+ Technological advancements, such as Al and ML integration, are enhancing the capabilities of
traffic sensors.

« The market presents significant opportunities for growth in various applications, including
adaptive traffic signal control systems, intelligent transportation systems, and real-time traffic
monitoring.

+ The rise of connected and autonomous vehicles is expected to further drive the demand for
traffic sensors.

« North America is expected to dominate the market, while the Asia Pacific region is anticipated
to experience the highest growth rate.
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