ﬁPREsswiRE

Mobile Wallet Market Size, Key Drivers, Future
Growth, Statistics and Forecast 2024-2032

Mobile wallet is an online application
and software program that aids
individuals in making digital payments
via the internet.

BROOKLYN, NY, UNITED STATES, May
31, 2024 /EINPresswire.com/ -- The
latest report by IMARC Group, titled
“Mobile Wallet Market: Global Industry
Trends, Share, Size, Growth,
Opportunity, and Forecast 2024-2032,”  Mobile Wallet Market

offers a comprehensive analysis of the

mobile wallet market. The report also

includes competitor and regional analysis, along with a breakdown of segments within the
industry.

The global mobile wallet market size reached US$ 168.1 Billion in 2023. Looking forward, IMARC
Group expects the market to reach US$ 658.3 Billion by 2032, exhibiting a growth rate (CAGR) of
15.9% during 2024-2032.

Mobile Wallet Market Trends:

The global market is majorly driven by the advancements in digital payment technologies. The
widespread adoption of smartphones globally has provided a robust platform for mobile wallet
applications, making it easier for consumers to access and use these services. The convenience
and speed of mobile payments, which allow for quick transactions without the need for physical
cash or cards, are major factors fueling their popularity. Additionally, the growing awareness and
acceptance of digital payment methods among consumers and merchants alike contribute
significantly to market growth.

The COVID-19 pandemic accelerated this trend, as people sought contactless payment options to
reduce physical contact and enhance hygiene. Financial inclusion initiatives and the expansion of
internet connectivity in developing regions have also played a crucial role, enabling more people
to participate in the digital economy. Technological innovations such as Near Field


http://www.einpresswire.com
https://www.imarcgroup.com/mobile-wallet-market

Communication (NFC), biometric authentication, and blockchain are enhancing the security and
functionality of mobile wallets, making them more attractive to users. The integration of mobile
wallets with other digital services, such as loyalty programs, public transportation systems, and
e-commerce platforms, adds value and convenience, driving further adoption.

Request to Get the Sample Report: https://www.imarcgroup.com/mobile-wallet-
market/requestsample

Mobile Wallet Market Scope and Growth Analysis:

The global mobile wallet market showcases significant growth potential driven by the increasing
adoption of smartphones, the growing popularity of cashless transactions, and advancements in
digital payment technologies. With the widespread penetration of smartphones worldwide and
the convenience they offer, mobile wallets have become a preferred choice for consumers
seeking fast, secure, and convenient payment options. Market analysis indicates a growing
emphasis on digital payments, spurred by factors such as the rise of e-commerce, the expansion
of mobile banking services, and the emergence of contactless payment technologies.

Moreover, technological innovations such as Near Field Communication (NFC), biometric
authentication, and blockchain further stimulate market growth by enhancing the security and
functionality of mobile wallets. Despite challenges such as data privacy concerns and regulatory
hurdles, the global mobile wallet market presents promising opportunities for providers and
stakeholders aiming to capitalize on the increasing demand for digital payment solutions and
the shift towards a cashless society.

View Full Report with TOC & List of Figure: https://www.imarcgroup.com/mobile-wallet-market

Competitive Landscape:

The competitive landscape of the market has been studied in the report with the detailed
profiles of the key players operating in the market.

+ Alipay com (Alibaba Group Holding Limited)
« Amazon Web Services Inc. (Amazon.com Inc)
* American Express Company

+ Apple Inc.

* Google LLC (Alphabet Inc.)

* Mastercard Incorporated

*+ Paypal Holdings Inc.

+ Samsung Electronics Co. Ltd.

* Squareup Pte. Ltd.

* Visa Inc
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Mobile Wallet Market Segmentation:
Our report has categorized the market based on region, type and application.
Breakup by Type:

* Proximity
* Remote

Breakup by Application:

* Retail

Hospitality and Transportation
+ Telecommunication
Healthcare

+ Others

Breakup by Region:

North America (United States, Canada)

Europe (Germany, France, United Kingdom, Italy, Spain, Others)

Asia Pacific (China, Japan, India, Australia, Indonesia, Korea, Others)

 Latin America (Brazil, Mexico, Others)

Middle East and Africa (United Arab Emirates, Saudi Arabia, Qatar, Iraq, Other)

Key highlights of the report:

Market Performance (2018-2023)

Market Outlook (2024-2032)

Market Drivers and Success Factors

SWOT Analysis

Value Chain

+ Comprehensive Mapping of the Competitive Landscape

Browse Other Reports of IMARC Group:

Germany Automotive Aftermarket Market Forecast Report 2032

Germany Electric Vehicle Market Research Report 2024 and Forecast 2032

About Us

IMARC Group is a leading market research company that offers management strategy and


https://www.imarcgroup.com/germany-automotive-aftermarket-market
https://www.imarcgroup.com/germany-electric-vehicle-market

market research worldwide. We partner with clients in all sectors and regions to identify their
highest-value opportunities, address their most critical challenges, and transform their
businesses.

IMARC'’s information products include major market, scientific, economic and technological
developments for business leaders in pharmaceutical, industrial, and high technology
organizations. Market forecasts and industry analysis for biotechnology, advanced materials,
pharmaceuticals, food and beverage, travel and tourism, nanotechnology and novel processing
methods are at the top of the company’s expertise.
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