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Pharmacogenomics Market Trends, Industry
Share, Potential, Growth, Demand, and Report
2024-2032

BROOKLYN, NY, UNITED STATES, May
31, 2024 /EINPresswire.com/ -- The
latest report by IMARC Group, titled
“Pharmacogenomics Market: Global g a2 .
Industry Trends, Share, Size, Growth, ? ———
Opportunity, and Forecast 2024-2032,” AU &N
offers a comprehensive analysis of the m " 4‘
pharmacogenomics market. The report ) ) 1 I\

also includes competitor and regional Pharmacogenomics Market Share
analysis, along with a breakdown of

segments within the industry.

The global pharmacogenomics market size reached US$ 7.9 Billion in 2023. Looking forward,
IMARC Group expects the market to reach US$ 16.1 Billion by 2032, exhibiting a growth rate
(CAGR) of 7.9% during 2024-2032.

Request a Sample Report: https://www.imarcgroup.com/pharmacogenomics-
market/requestsample

Pharmacogenomics Market Overview:

Pharmacogenomics is the study of how genes affect a person's response to drugs, integrating
genetics with pharmacology to develop effective, safe medications tailored to an individual's
genetic makeup. This field is pivotal in the personalized medicine approach, which aims to
customize healthcare, with medical decisions and treatments being tailored to individual
patients. Types of pharmacogenomic tests include single-gene tests for specific drug responses
and more comprehensive genomic panels that can predict reactions to a variety of medications.

The major advantages of pharmacogenomics are enhanced drug efficacy and minimized risk of
adverse drug reactions. It empowers healthcare providers to select the right drugs and dosages
for individual patients, which enhances treatment outcomes and reduces healthcare costs. This
approach improves patient safety and contributes to more streamlined and effective healthcare
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delivery by preventing trial-and-error prescribing practices.
Pharmacogenomics Market Trends:

The global pharmacogenomics market is experiencing rapid growth, driven by the rising demand
for personalized medicine and the increasing prevalence of several chronic diseases such as
cancer and cardiovascular disorders. Technological advancements in genetic sequencing and
analysis have significantly lowered the cost and increased the accessibility of genetic testing,
making pharmacogenomics more feasible across various medical settings. Along with this, the
growing understanding among healthcare professionals and patients about the benefits of
personalized treatment plans is also propelling the market forward.

Furthermore, regulatory agencies are increasingly recognizing the importance of genetic factors
in drug approval and use, which is encouraging the integration of pharmacogenomic data into
clinical trials and drug development processes. In addition, pharmaceutical companies are
actively investing in pharmacogenomics to optimize drug development and increase the efficacy
of drug therapies, reducing the incidence of costly clinical trial failures. Moreover, the expansion
of healthcare infrastructure and the advent of big data analytics in healthcare are providing
additional growth opportunities for the pharmacogenomics market. As healthcare systems
continue to shift towards more customized treatment solutions, the demand for
pharmacogenomic testing is rising, further stimulating market expansion globally.

View Full Report with TOC & List of Figure: https://www.imarcgroup.com/pharmacogenomics-
market

Competitive Landscape:

The competitive landscape of the market has been studied in the report with the detailed
profiles of the key players operating in the market.

+ Abbott Laboratories

+ AstraZeneca plc

+ Bayer AG

* Becton Dickinson and Company
+ Bio-Rad Laboratories Inc.

« F. Hoffmann-La Roche AG

+ GlaxoSmithKline plc

* lllumina Inc.

* Johnson & Johnson

+ Merck KGaA

* Myriad Genetics Inc.

* Qiagen N.V.

« Thermo Fisher Scientific Inc.
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Pharmacogenomics Market Segmentation:
Our report has categorized the market based on region, technology, application and end user.
Breakup by Technology:

+ Polymerase Chain Reaction
* Microarray

DNA Sequencing

* Mass Spectrometry
Electrophoresis

*+ Others

Breakup by Application:

+ Oncology

* Infectious Diseases

+ Cardiovascular Diseases
* Neurological Diseases

*+ Psychiatry

+ Pain Management

+ Others

Breakup by End User:

+ Hospitals and Clinics
+ Academic and Research Institutes

Breakup by Region:

* North America (United States, Canada)

+ Europe (Germany, France, United Kingdom, Italy, Spain, Russia, Others)

Asia Pacific (China, Japan, India, Australia, Indonesia, South Korea, Others)

+ Latin America (Brazil, Mexico, Argentina, Colombia, Chile, Peru, Others)

Middle East and Africa (Turkey, Saudi Arabia, Iran, United Arab Emirates, Others)

Key Highlights of the Report:

Market Performance (2018-2023)

* Market Outlook (2024-2032)
Porter’s Five Forces Analysis
Market Drivers and Success Factors



« SWOT Analysis
* Value Chain
+ Comprehensive Mapping of the Competitive Landscape

Browse More Reports:

Germany Fruit Juice Market Research Report 2024 and Forecast 2032

Germany LED Lighting Market Research Report 2024 and Forecast 2032

Note: If you need specific information that is not currently within the scope of the report, we can
provide it to you as a part of the customization.

About US:

IMARC Group is a leading market research company that offers management strategy and
market research worldwide. We partner with clients in all sectors and regions to identify their
highest-value opportunities, address their most critical challenges, and transform their
businesses.

IMARC'’s information products include major market, scientific, economic, and technological
developments for business leaders in pharmaceutical, industrial, and high technology
organizations. Market forecasts and industry analysis for biotechnology, advanced materials,
pharmaceuticals, food and beverage, travel and tourism, nanotechnology and novel processing
methods are at the top of the company’s expertise.
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