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Global Digital Pharmaceutical Supply Chain
Management Market Enables for Seamless,
Secure, Smart Solutions; says TNR

Global Digital Pharmaceutical Supply
Chain Management Market to Reach US$
2.3 Bn by 2034; Anticipated to Experience
CAGR of 8.8% during 2024 - 2034

WILMINGTON, DELAWARE, UNITED

STATES, May 31, 2024 THE NICHE RESEARCH
/EINPresswire.com/ -- Digital

Pharmaceutical Supply Chain

Management refers to the application

of digital technologies and solutions to

streamline and optimize the various processes involved in the pharmaceutical supply chain. It
encompasses the use of digital tools, software platforms, and data-driven insights to improve
efficiency, visibility, and compliance across the entire supply chain, from manufacturing to
distribution to patient delivery. Advanced analytics and predictive modeling techniques are used
to forecast demand for pharmaceutical products accurately. This helps pharmaceutical
companies optimize production schedules, procurement activities, and inventory levels to meet
customer demand efficiently. Digital tools and mobile applications enhance patient engagement
and medication adherence by providing personalized medication reminders, educational
resources, and remote monitoring capabilities. This improves patient outcomes and fosters
greater patient-provider communication.
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Digital Pharmaceutical Supply Chain Management Market Growth Drivers

Rising Drug Counterfeiting and Product Recalls: The pharmaceutical industry faces significant
challenges related to drug counterfeiting, product recalls, and supply chain disruptions. Digital
technologies such as blockchain and serialization enable better traceability and authentication of
pharmaceutical products, reducing the risk of counterfeit drugs and improving patient safety.

Growing Adoption of IoT and Advanced Analytics: The increasing adoption of Internet of Things
(loT) devices, sensors, and advanced analytics solutions enables real-time monitoring, data
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analytics, and predictive insights into supply chain operations. This allows pharmaceutical
companies to optimize inventory management, demand forecasting, and production planning.

Focus on Patient-Centric Healthcare: There is a growing emphasis on patient-centric healthcare
delivery, which requires pharmaceutical companies to have greater visibility into the supply
chain and ensure timely delivery of medications to patients. Digital supply chain solutions enable
better patient engagement, medication adherence, and patient outcomes.
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Based on Product, which is the Fastest Growing Segment in the Digital Pharmaceutical Supply
Chain Management Market During the Forecast Period?

Service segment is projected as the fastest growing segment by usage in the Digital
Pharmaceutical Supply Chain Management market during the forecasted period. Pharmaceutical
companies require assistance in deploying and integrating digital supply chain management
solutions into their existing infrastructure. Service providers offer implementation services,
including project management, customization, configuration, and training, to ensure successful
adoption of these technologies. Consulting firms provide strategic guidance and advisory
services to pharmaceutical companies in selecting the right digital supply chain management
solutions tailored to their specific needs. They offer expertise in supply chain optimization,
process reengineering, regulatory compliance, and change management. Continuous support
and maintenance are essential for the smooth functioning of digital supply chain management
systems. Service providers offer technical support, troubleshooting, software updates, and
system maintenance to ensure optimal performance and minimize downtime.

Based on Mode of Delivery, which is the Fastest Growing Segment in the Digital Pharmaceutical
Supply Chain Management Market During the Forecast Period?

Web Based segment is anticipated to be the fastest growing segment in the Digital
Pharmaceutical Supply Chain Management market during the forecast period. Web-based
solutions provide pharmaceutical companies with easy access to supply chain management
functionalities from any location with an internet connection. This accessibility enhances
collaboration among supply chain partners and enables real-time decision-making across
distributed teams. Web-based platforms offer scalability to accommodate the evolving needs of
pharmaceutical companies, regardless of their size or geographical footprint. As businesses grow
or expand into new markets, web-based solutions can easily scale up to support increased data
volumes, users, and operational complexity. Web-based deployment eliminates the need for on-
premise infrastructure investments and maintenance costs associated with traditional software
installations. Pharmaceutical companies can benefit from subscription-based pricing models,
which offer predictable costs and lower upfront capital expenditures.
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Based on Region Segment, which is the Fastest Growing Region in the Digital Pharmaceutical
Supply Chain Management Market in 20237

Asia-Pacific region is projected as the fastest growing region in the Digital Pharmaceutical Supply
Chain Management market in 2023. The Asia-Pacific region is experiencing significant growth in
the pharmaceutical industry, driven by factors such as increasing population, rising healthcare
expenditure, and growing prevalence of chronic diseases. As pharmaceutical companies expand
their operations to meet the rising demand for healthcare products, there is a greater need for
efficient supply chain management solutions to streamline operations and ensure timely
delivery of pharmaceutical products. The pharmaceutical industry in the Asia-Pacific region is
subject to stringent regulatory requirements and quality standards imposed by regulatory
authorities in various countries. Digital supply chain management solutions help pharmaceutical
companies comply with regulations related to product safety, traceability, serialization, and
distribution, thereby reducing the risk of non-compliance and regulatory penalties. There is a
growing emphasis on improving patient safety and healthcare access across the Asia-Pacific
region. Digital supply chain management solutions enable pharmaceutical companies to track
and trace products throughout the supply chain, ensuring the authenticity, integrity, and safety
of pharmaceutical products from manufacturing facilities to end-users.

A few of the key companies operating in the digital pharmaceutical supply chain management
market are listed below:

Biolog-id

CenTrak

Infor

InterSystems Corporation
Jump Technologies, Inc.
McKesson Corporation
Mediceo Corporation
Oracle

Palantir Technologies, Inc
SAP

Tecsys

Terso Solutions

TraceLink

Other Industry Participants
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Global Digital Pharmaceutical Supply Chain Management Market

By Offerings
o Software
o Hardware



o0 Services

By Mode Of Delivery
o On-premise
o Cloud-based
o Web-based

By Application
Planning & Analytics
o Procurement

o Manufacturing

o Logistics

o Inventory Management

(@)

By Region

o North America (U.S., Canada, Mexico, Rest of North America)

o Europe (France, The UK, Spain, Germany, Italy, Nordic Countries (Denmark, Finland, Iceland,
Sweden, Norway), Benelux Union (Belgium, The Netherlands, Luxembourg), Rest of Europe)

o Asia Pacific (China, Japan, India, New Zealand, Australia, South Korea, Southeast Asia
(Indonesia, Thailand, Malaysia, Singapore, Rest of Southeast Asia), Rest of Asia Pacific)

o Middle East & Africa (Saudi Arabia, UAE, Egypt, Kuwait, South Africa, Rest of Middle East &
Africa)

o Latin America (Brazil, Argentina, Rest of Latin America)
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