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PORTLAND, OREGAON, UNITED STATES, June 3, 2024 /EINPresswire.com/ -- According to a new

report published by Allied Market Research, titled, “Integrated Traffic Systems Market Size, Share,

Competitive Landscape and Trend Analysis Report by Function, by Hardware Type, by Application

: Global Opportunity Analysis and Industry Forecast, 2023-2032".

The global integrated traffic systems market size was valued at $28,054.2 million in 2022, and is

projected to reach $66,146.6 million by 2032, registering a CAGR of 9.03% from 2023 to 2032.

An integrated traffic system controls and effectively manages traffic using a combination of

variety of hardware and technology. Large-scale traffic control systems are capable of safely and

effectively managing traffic in metropolitan areas and on highways. The information is gathered

using sensors, cameras, and detectors, the public can use the information distributed by the

integrated traffic system to make informed traffic decisions, and it also gives authorities the

ability to proactively control traffic flow. An integrated traffic system allows authorities for better

real-time vehicle tracking and monitor issues related to traffic congestion, security, and safety.
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Kapsch TrafficCom AG,

Siemens AG,

Cubic Transportation Systems, Inc.,

Swarco,

Teledyne Flir LLC,

Jenoptik,

Sumitomo Electric Industries, Ltd.,

Cisco Systems, Inc.,

Iteris Inc

ST Engineering.

The integrated traffic systems market is estimated to continue to grow at a moderate growth
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rate due to a rise in global traffic congestion, growing public–private partnerships and increased

government focus on reducing CO2 emissions. Growth of autonomous and connected vehicles

and Improvement of high-speed internet and communications technologies, are likely to provide

opportunity for the future of the industry. While the integrated traffic systems market offers

significant opportunities, it faces challenges, such as high technology costs. The market's growth

prospects are closely tied to industry-specific demands, economic stability, and technological

advancements.

The integrated traffic systems market has been segmented on the basis of function, hardware,

and application. Depending on the function, the market is segregated into traffic monitoring,

traffic control, and information provision and analysis. Based on the hardware, it is classified into

surveillance cameras, boards, radars, sensors, and others. On the basis of the application, it is

fragmented into urban traffic and highways. Region-wise, the market is analyzed across North

America, Europe, Asia-Pacific, and LAMEA regions.

ᵀ�ᵂ�ᵂ�ᵁ�ᵂ�ᵂ�ᵁ� ᵀ�ᵂ�ᵂ�ᵂ�ᵂ�ᵁ�ᵂ�ᵁ� ᵁ�ᵁ�ᵂ�ᵁ�ᵁ�ᵂ�ᵁ�ᵂ� ᵁ�ᵁ�ᵂ�ᵂ�ᵂ�ᵂ� ᵀ�ᵂ�ᵃ� : https://www.alliedmarketresearch.com/integrated-

traffic-systems-market/purchase-options

Globally, the transportation and logistics industry is responsible for a substantial amount of

pollution emitted in the atmosphere. To address the concern, governments around the world

have implemented stringent regulations pertaining to reduce the quantity of pollutants emitted

by vehicles. For instance, the European Emission Standards or Euro Norms are regulations that

govern and limit the pollutants from vehicles and promote the development and use of

automobile technologies that are cleaner and fuel-efficient thus helping in fuel saving and

reducing emissions. In addition, governments around the world are implementing restrictions on

the entry of polluting vehicles in urban areas. Furthermore, the regulatory bodies are imposing

heavy fines and penalties on such vehicles. To track down on polluting and aging vehicles,

regulatory bodies are investing in integrated traffic systems, and it is forecasted. The continuous

investment from regulatory bodies will continue to drive the market during the forecast period.

Similarly, the increased focus on highway construction in India and Southeast Asia region, and

the growing traffic congestion, and increased transit time in major cities across the world are

positively boosting the demand for integrated traffic systems. Additionally, the Chinese

government's enormous Belt and Road strategy aims to connect China to the Middle East and

central Europe, with the goal of enhancing trade relations with both China and participating

countries. Similarly, as traffic congestion is becoming more and more severe in urban areas and

metro cities around the world, companies are collaborating with government institutions to

develop advanced vehicle technologies to tackle the traffic issue. The infrastructural

development across the world and increased traffic jams are expected to positively drive the

market during the review period.
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ᵀ�ᵁ�ᵃ� ᵀ�ᵂ�ᵂ�ᵁ�ᵂ�ᵂ�ᵂ�ᵂ� ᵀ�ᵁ� ᵁ�ᵂ�ᵁ� ᵁ�ᵂ�ᵂ�ᵁ�ᵃ� :

By Function, the traffic control segment is anticipated to exhibit significant growth in the

integrated traffic systems market size in the near future.

By Hardware type, the surveillance camera segment is anticipated to exhibit significant growth in

the market in the near future.

By Application, the urban traffic segment segment is anticipated to exhibit significant growth in

the market in the near future.

By Region, Asia-Pacific is anticipated to register the highest CAGR during the forecast period.

ᵀ�ᵁ�ᵂ�ᵂ�ᵂ� ᵂ�ᵂ� :

Allied Market Research (AMR) is a full-service market research and business consulting wing of

Allied Analytics LLP based in Portland, Oregon. Allied Market Research provides global

enterprises as well as medium and small businesses with unmatched quality of "Market

Research Reports" and "Business Intelligence Solutions. AMR has a targeted view to provide

business insights and consulting to assist its clients to make strategic business decisions and

achieve sustainable growth in their respective market domain.

We are in professional corporate relations with various companies and this helps us in digging

out market data that helps us generate accurate research data tables and confirms utmost

accuracy in our market forecasting. Each and every data presented in the reports published by

us is extracted through primary interviews with top officials from leading companies of domain

concerned. Our secondary data procurement methodology includes deep online and offline

research and discussion with knowledgeable professionals and analysts in the industry.

David Correa

Allied Market Research

+ 18007925285

email us here

Visit us on social media:

Facebook

X

LinkedIn

Other

This press release can be viewed online at: https://www.einpresswire.com/article/716778650

EIN Presswire's priority is source transparency. We do not allow opaque clients, and our editors

try to be careful about weeding out false and misleading content. As a user, if you see something

we have missed, please do bring it to our attention. Your help is welcome. EIN Presswire,

http://www.einpresswire.com/contact_author/4688818
https://www.facebook.com/alliedmarketresearch
https://twitter.com/allied_market
https://www.linkedin.com/newsletters/construction-and-materials-6912672410819330049/
https://medium.com/@vijay.conma
https://www.einpresswire.com/article/716778650


Everyone's Internet News Presswire™, tries to define some of the boundaries that are reasonable

in today's world. Please see our Editorial Guidelines for more information.

© 1995-2024 Newsmatics Inc. All Right Reserved.

https://www.einpresswire.com/editorial-guidelines

