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Green Airport Market to Grow USD 12 Billion
By 2032, at 10.2% CAGR | Growth
Opportunities and In-Depth Analysis

PORTLAND, OREGAON, UNITED STATES, June 3, 2024 /EINPresswire.com/ -- According to a new
report published by Allied Market Research, titled, “Green Airport Market Share, Size,
Competitive Landscape and Trend Analysis Report by Energy Type, by Airport Type, by Airport
Class : Global Opportunity Analysis and Industry Forecast, 2023-2032.
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The global green airport market size was valued at $4.6 billion in 2022, and is projected to reach
$12 billion by 2032, growing at a CAGR of 10.2% from 2023 to 2032.

The increased awareness among the public regarding environmental issues, encompassing
climate change and pollution, plays a pivotal role in shaping consumer preferences. Travelers
increasingly favor airports that actively engage with environmental concerns, compelling these
facilities to embrace more eco-friendly practices. Recognizing the significance of demonstrating
corporate social responsibility (CSR), businesses, including airports, acknowledge the importance
of addressing environmental issues. The adoption of green initiatives allows airports to
harmonize with societal values and meet expectations related to sustainability.
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This surge in awareness and concerns related to environmental issues not only influences
consumer choices but also drives airports to prioritize corporate responsibility, comply with
regulations, improve public perception, attract sustainable businesses, and align with broader
global environmental initiatives, ultimately contributing to the advancement of the green airport
market.

There is arise in the advancement in technologies that is expected to present numerous
opportunities for the growth of the market. The incorporation of 10T (Internet of Things) devices
and sensors facilitates continuous monitoring and optimization of energy usage in real-time,
resulting in a diminished environmental footprint and operational cost savings. There is surge in
the design and development of eco-friendly building materials that help airports align with
environmental sustainability goals. Moreover, the continuous progress in electric vehicle (EV)
technologies contributes to the widespread adoption of electrified ground transportation within
airport premises. Furthermore, the development and adoption of autonomous vehicles and
robotics into airport operations is expected to increase efficiency and reduce resource
utilization.

Civil airports include aviation facilities that primarily serve scheduled passenger and cargo flights
conducted by commercial airlines. Commercial airports in the green airport industry are
centered on incorporating eco-friendly practices and initiatives within airports primarily catering
to commercial air travel. This category encompasses a range of strategies and technologies
designed to decrease the environmental impact, decrease resource usage, and improve overall
environmental performance.

Commercial airports embrace eco-friendly measures and evolve into green airports by
implementing diverse initiatives and strategies focused on bolstering sustainability, mitigating
environmental effects, and fostering environmentally conscious operations. This includes
integrating renewable energy sources like solar and wind power into airport operations, reducing
dependence on traditional energy and decreasing carbon emissions.
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Moreover, there is a rise in the construction projects at commercial airports that place a
significant focus on environmental sustainability. For instance, in 2022, the Indianapolis Airport
Authority (IAA) announced a major construction project at the Indianapolis International Airport
(IND) known as the Runway 5R-23L and Taxiway D Strengthening and Capacity Enhancement.
This project, designed with innovative construction methods and sustainability measures, is
aimed at providing the airport with long-term stability and sustainability for future growth.
Furthermore, the deployment of energy-efficient technologies, encompassing LED lighting,
intelligent building systems, and efficient HVAC systems, is prioritized to curtail energy usage and
enhance overall energy efficiency.
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Military airports are aviation facilities operated by the armed forces of a country. These airports
are specifically dedicated to military aviation activities. Military airbases are increasingly
considering incorporating renewable energy sources such as solar and wind power to decrease
dependency on conventional energy and minimize their carbon footprint. They can adopt
strategies aimed at reducing emissions and fuel consumption in relation to military aviation
operations, potentially including the utilization of alternative fuels and the adoption of more
fuel-efficient aircraft and ground support equipment. Moreover, surge in the collaboration with
defense contractors to develop and acquire equipment and technologies that align with
environmentally friendly practices is expected to drive the growth of the market.
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On February 24, 2022, Russia commenced an invasion of Ukraine, escalating the long-standing
Russo-Ukrainian War that began in 2014. This event has the capacity to disrupt global
economies, impacting investor confidence and financial markets. The resulting economic
instabilities pose challenges in obtaining funding for infrastructure projects, particularly those
focused on sustainability in airports. During periods of geopolitical unrest, governments may
shift their priorities and regulatory emphasis, potentially affecting support for eco-friendly
initiatives in the aviation sector.
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By energy type, the bioenergy segment is anticipated to exhibit significant growth in the near
future.

By airport type, the civil segment is anticipated to exhibit significant growth in the near future.

By airport class, the class C segment is anticipated to exhibit significant growth in the near
future.

By region, Asia-Pacific is anticipated to register the highest CAGR during the forecast period.
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This press release can be viewed online at: https://www.einpresswire.com/article/716779832

EIN Presswire's priority is source transparency. We do not allow opaque clients, and our editors
try to be careful about weeding out false and misleading content. As a user, if you see something
we have missed, please do bring it to our attention. Your help is welcome. EIN Presswire,
Everyone's Internet News Presswire™, tries to define some of the boundaries that are reasonable
in today's world. Please see our Editorial Guidelines for more information.
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