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Spectrometry Market Expected to Grow at
6.2% CAGR, Surpassing $20.3 Billion by 2031

WILMINGTON, DELAWARE, UNITED

STATES, June 3, 2024 P R O T RY
/ElNPreSSW|re-Com/ - SPECtrometry IS OPPORTUNITIES AND
the measurement of spectra formed by 2021 - 2031

materials when they interact with
sample or emit electromagnetic
radiation. It is the analysis of light-

matter interactions as well as reactions R
and measurements of radiation

intensity and wavelength. It is widely

used in spectroscopic evaluation of Spectrometry Market Report

sample materials to identify certain

substances like chemical compounds,

impurities, contaminants, or pollutants. Depending upon the sample and requirement it can be
examined through various molecular mass and atomic spectroscopy techniques.

Spectrometry market is expected
to reach $20.3 Billion in 2031
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Leco Corporation, shimadzu corporation, endress+hauser group, Perkin Elmer Inc., Waters,
Bruker Corporation, Thermo Fisher Scientific, Inc., Danaher Corporation, Kore Technology,
Agilent Technologies
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By type, the market is segmented into molecular spectrometry, mass spectrometry, and atomic
spectrometry. The molecular spectrometry segment generated maximum revenue in 2021,
accounting $4,281.93 million of spectrometry market size, owing to its wide applications in life
science industry and availability of numerous technologically advanced instruments. The mass
spectrometry industry is expected to witness highest CAGR of 6.9% during the forecast period,
owing to its rapid analysis with higher resolutions and launch of novel products with huge
advancements such as by combination of the instruments with the chromatographic techniques.
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Depending on end user, the market is classified into pharmaceutical & biotechnology
companies, research & academic institutes, and others. The research & academic institutes
segment dominated the market in 2021, with $5,023.17 million of spectrometry market size,
owing to rise in R & D activities for drug discovery and toxicity testing. The others segment is
expected to witness highest CAGR of 6.9% during the forecast period, owing to rise in awareness
for food safety and environmental testing's.

North America accounted for a majority of the global spectrometry market share in 2021, and is
anticipated to remain dominant during the forecast period. This is attributed to technological
advancements in spectrometry techniques, integration of advanced hardware and software
processes in spectrometry devices, and presence of key & robust research infrastructure in the
region. However, Asia-Pacific is anticipated to witness notable growth, owing to rise in R&D
activities, implementation of food safety regulations, establishment of facilities, and increase in
investments projects for end user’s industries in the region.
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The surge in the elderly demographic is a key driver of global market expansion in the projected
timeframe.

Among the fastest-growing segments of the global populace is the elderly cohort.

For example, in 2020, the number of individuals aged 65 and older exceeded 727 million,
representing 9.3% of the global populace.

Common microbial illnesses affecting the aging populace encompass skin infections, bacterial
pneumonia, influenza, urinary tract infections, and gastrointestinal infections.

Due to their diminished immunity and metabolism, older individuals frequently undergo
diagnostic tests such as microbial testing.

Consequently, these factors are anticipated to propel the global market's growth throughout the
forecast period.
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Limited imaging capabilities pose a significant challenge to global market growth

Mass spectrometers excel at identifying molecules based on mass-to-charge ratios

Molecules are represented graphically with peaks indicating their quantity in the sample
Molecular imaging techniques are crucial in pharmaceutical research and biomarker discovery
These techniques enable visualization of biological and anatomical features of molecules
Current spectrometers lack the ability to perform imaging functions

This limitation could impede the market's growth during the forecast period
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Powered with Complimentary Analyst Hours and Expert Interviews with Each Report
Comprehensive quantitative and qualitative insights at segment and sub-segment level
Covid 19 impact trends and perspective

Granular insights at global/regional/country level

Deep-rooted insights on market dynamics (drivers, restraints, opportunities) and business
environment

Blanket coverage on competitive landscape
Winning imperatives

Exhaustive coverage on ‘Strategic Developments' registered by leading players of the market
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AMR introduces its online premium subscription-based library Avenue, designed specifically to
offer cost-effective, one-stop solution for enterprises, investors, and universities. With Avenue,
subscribers can avail an entire repository of reports on more than 2,000 niche industries and
more than 12,000 company profiles. Moreover, users can get an online access to quantitative
and qualitative data in PDF and Excel formats along with analyst support, customization, and
updated versions of reports.
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Allied Market Research (AMR) is a full-service market research and business-consulting wing of
Allied Analytics LLP based in Portland, Oregon. Allied Market Research provides global
enterprises as well as medium and small businesses with unmatched quality of "Market
Research Reports" and "Business Intelligence Solutions." AMR has a targeted view to provide
business insights and consulting to assist its clients to make strategic business decisions and
achieve sustainable growth in their respective market domain.
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