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Titanium Dioxide Market Trends, Analysis,
Future Scenarios, and SWOT Analysis of Major
Market Players

"Brightening Innovations: Navigating the e _w
Global Titanium Dioxide Market

Titanium Dioxide Market - Trends, Size by 2024 to 2031 (USD Billion)
Applications, and Advancements in \
Pigments and Photocatalysis." y 1!
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2024 /EINPresswire.com/ -- According

to a comprehensive report by SNS
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projected to reach an impressive USD  Titanium Dioxide Market Share

32.75 billion by 2031. This substantial

growth trajectory is expected to be

sustained at a steady CAGR of 6.2% throughout the forecast period of 2024-2031.
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The usage of titanium dioxide as a pigment in paints and coatings formulations is a major
catalyst for market growth.

Developing economies are witnessing a burgeoning demand for lightweight vehicles, while
developed regions are experiencing a resurgence in the automotive sector. This dynamic is
driving the consumption of paints and coatings, subsequently boosting the demand for TiO2.
The construction industry's growth also plays a pivotal role in fueling the demand for paints and
coatings. Rapid industrialization and urbanization across emerging economies like the U.S.,
China, and India are leading to increased investments in infrastructure development and
housing. This surge in construction activities is, in turn, driving the demand for titanium dioxide
in paints and coatings. The product's diverse applications extend beyond paints and coatings. It
is also used as a dispersing agent, flocculant, and whitening agent in the industry. The
automotive industry's rapid expansion in China, India, and Japan is expected to further augment
product demand.

Get a Report Sample of Titanium Dioxide Market @ https://www.snsinsider.com/sample-
request/1734

Some of the Key Players Included are:
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* DuPont

* mTayca Corporation

+ Argex Titanium Inc.

* CRISTAL

* Shandong Doguide Group Co., Ltd
* The Chemours Company Chemours
* Tronox Limited

* Evonik Industries

* Huntsman International LLC.

* NL Industries, Inc

« other players

However, the European Commission's ban on titanium dioxide (E171) as a food additive in March
2022 may lead to a decline in its consumption of certain food products. Despite this, the rising
demand for skincare products due to increasing awareness about skin health and the growing
cosmetic industry is expected to significantly drive the demand for titanium dioxide.

Recent Developments

* In August 2022, Chemours commenced mining operations at its newest sand mine in Florida, a
strategic move aimed at increasing titanium oxide production. This mine is expected to provide
ilmenite for Chemours' chloride-based TiO2 synthesis process.

* January 2022, LB Group announced a substantial investment of CNY 1 billion (USD 157.6
million) in a new 200ktpa titanium dioxide pigment finishing plant at its Xiangyang site.

* In July 2020, Lomon Billions outlined plans for a USD 2 billion investment to expand mining
operations in Panzhihua City, China, focusing on ilmenite production.

By Grade, the rutile segment dominated the market in 2023 with a revenue share exceeding
75%.

Rutile pigment, the most common naturally occurring form of titanium dioxide, boasts superior
hiding power and weathering properties compared to anatase. Its extensive use as a carrier in
paint applications, providing white color in plastics, and preventing color fading in paper,
coupled with the growing construction industry, are expected to fuel demand for rutile-grade
TiO2.

By Process, the sulfate production process segment led the market in 2023, accounting for over
54% of global revenue.

This process involves treating iodine powder with concentrated sulfuric acid (H2SO4) to produce
titanyl sulfate, which is further hydrolyzed and calcined to obtain white titanium powder.

By Process
* Sulfate
* Chloride



By Grade
* Rutile
* Anatase

By Product
* Pigmentary
» Ultrafine

By Application

* Food

* Paints & coatings
* Paper & pulp

* Textiles

* Plastics & rubber
+ Cosmetics

* Printing inks

* Others

Make Enquiry About Titanium Dioxide
Market Report@ https://www.snsinsider.com/enquiry/1734

Impact of the Global Disruption

The ongoing Russia-Ukraine conflict has disrupted supply chains and led to price fluctuations in
raw materials like ilmenite and rutile, crucial for titanium dioxide production. This disruption has
created challenges for manufacturers and impacted market dynamics.

Furthermore, the global economic slowdown has dampened consumer spending and industrial
activities, subsequently affecting the demand for titanium dioxide in various sectors.

Asia Pacific emerged as the dominant region in the titanium dioxide market, capturing over 40%
of the revenue share in 2023.

This dominance is attributed to the surging construction activities in India, China, and Southeast
Asian countries, driving the demand for paints & coatings. Recent economic development and
rapid industrialization in the region have further bolstered market growth.

China's flourishing construction sector, fueled by government initiatives and a growing economy,
has significantly increased the demand for paints and coatings. This surge is expected to
positively impact the titanium dioxide market in the years to come. Additionally, the rising
demand for lightweight automotive vehicles, particularly electric vehicles, is another crucial
factor driving market growth in the region.

Key Takeaways


https://www.snsinsider.com/enquiry/1734

* The titanium dioxide market is set for robust growth, driven by surging demand from end-user
industries.

* By Application, the paints and coatings segment dominated the market in 2023 due to titanium
dioxide's exceptional light-scattering properties, imparting whiteness, brightness, and opacity.

* In January 2020, Lomon Billions revealed an investment of USD 98.5 million in its subsidiary,
Gansu Guotai Metal Co., Ltd (China), a new titanium metal subsidiary dedicated to mining
ilmenite.

Buy the Latest Version of Titanium Dioxide Market Report 2024-2031
@ https://www.snsinsider.com/checkout/1734
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