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Team Collaboration Software Market to Surge

at a Robust Pace in Terms of Revenue Over
2027

WILMINGTON, DE, UNITED STATES,
June 4, 2024 /EINPresswire.com/ -- The

global team collaboration software
industry was pegged at $9.87 billion in
2019, and is expected to reach $26.49

billion by 2027, at a CAGR of 13.2%
from 2020 to 2027.

2019 [ 2027

The report provides an in-depth
analysis of changing market dynamics,
key investment pockets, top segments,
value chain, and competitive
landscape.

On-premise Cloud
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Rise in adoption of cloud-based software as service (SaaS), major shift toward virtual businesses
due to covid-19 pandemic, and increase in popularity of team collaboration software to reduce
administration and maintenance drive the growth of the global team collaboration software
market. However, lack of IT infrastructure in developing regions restrains the growth. Moreover,
integration of advanced technologies in team collaboration software is anticipated to present
lucrative opportunities in the near future.

mpact of Covid-19 on Team collaboration Software Market:

The demand for team collaboration software has increased during the pandemic thereby
augmenting the market growth.

The prolonged lockdowns and restrictions have further fueled the adoption of team
collaboration software market.
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The team collaboration software market is segmented on the basis of component, deployment,
software type, industry vertical, and region.

Based on geography, the market is studied across Asia-Pacific, North America, Europe, and
LAMEA. The North America region held the lion’s share in 2019, with nearly two-fifths of the
global market. The region is anticipated to lead the trail throughout the forecast period. On the
other hand, the market across Asia-Pacific is estimated to register the fastest CAGR of 17.9%
during the forecast period.

The major market players profiled in the report include IBM Corporation, Microsoft Corporation,
MindMeld Inc., Oracle Corporation, Slack Technologies, Inc., SMART Technologies ULC, AT&T
Intellectual Property, Cisco System Inc., Citrix Systems Inc., and Google LLC.

Trending Reports:

Time and Attendance Software Market: https://www.alliedmarketresearch.com/time-and-
attendance-software-market

ftware-market

Virtual Meeting Software Market: https://www.alliedmarketresearch.com/virtual-meeting-
software-market-A09378

Complaint Management Software Market: https://www.alliedmarketresearch.com/complaint-
management-software-market

Live Chat Software Market: https://www.alliedmarketresearch.com/live-chat-software-market

About Us:

Allied Market Research (AMR) is a full-service market research and business-consulting wing of
Allied Analytics LLP based inOPortland,00regon. Allied Market Research provides global
enterprises as well as medium and small businesses with unmatched quality of "Market
Research Reports Insights" and "Business Intelligence Solutions." AMR has a targeted view to
provide business insights and consulting to assist its clients to make strategic business decisions
and achieve sustainable growth in their respective market domain.
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try to be careful about weeding out false and misleading content. As a user, if you see something
we have missed, please do bring it to our attention. Your help is welcome. EIN Presswire,
Everyone's Internet News Presswire™, tries to define some of the boundaries that are reasonable
in today's world. Please see our Editorial Guidelines for more information.
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