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Enterprise Governance, Risk, and Compliance
(eGRC) Market Worth USD 74,525.59 Million by
2026

WILMINGTON, DE, UNITED STATES,
June 5, 2024 /EINPresswire.com/ -- The
global eGRC industry was estimated at
$29.37 billion in 2018 and is
anticipated to hit $74.52 billion by
2026, registering a CAGR of 12.4% from
2019 to 2026.
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Increase in data and security breaches
in enterprises, rise in stringent
government regulatory compliances,
development of 10T landscape, and
surge in adoption of risk & compliance management among financial institutions fuel the growth
of the global eGRC market. On the other hand, high costs and complexities involved in the
installation and configuration of the software restrain the growth to some extent. However,
integration of artificial intelligence in risk & compliance management software and upsurge in
demand from developing economies are expected to create lucrative opportunities in the near
future.
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Covid-19 scenario-

In a scenario where compliance officers are having a tough time in tackling the situation the
pandemic has created, the risk management optimization has turned out to be one of the best
defenses an enterprise can take recourse to in order to maintain the profit margin.

Businesses, on the other hand, are also making smart investments into risk technology which
has impacted the global eGRC market positively.

The solution segment is expected to exhibit significant growth in the upcoming years, owing to
increase in adoption of this solution by different SMEs for analyzing regulatory requirements,
policies, and obligations.
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Based on region, North America held the highest share in 2018, generating more than one-third
of the global eGRC market. Increase in multiple vendors providing different eGRC solutions and
services and integration of advance technologies with eGRC solutions in this region such as
machine learning and natural language processing account for the market growth.
Simultaneously, Asia-Pacific would garner the fastest CAGR of 14.1% from 2019 to 2026. This is
due to development of the banking & insurance industry and penetration of new technologies
such as |oT and Big Data.

Key players in the industry-
Lockpath, Inc.
Thomson Reuters
LogicManager, Inc.
Microsoft Corporation
MetricStream Inc.
Oracle Corporation
SAP SE

SAS Institute Inc.

IBM Corporation

RSA Security LLC

Trending Reports:

Network Traffic Analytics Market: https://www.alliedmarketresearch.com/request-
sample/A06053

Mass Notification System Market: https://www.alliedmarketresearch.com/request-sample/827
Data Wrangling Market: https://www.alliedmarketresearch.com/request-sample/6005

3D Animation Market: https://www.alliedmarketresearch.com/request-sample/A05975

About Us:
Allied Market Research (AMR) is a full-service market research and business-consulting wing of
Allied Analytics LLP based inOPortland,0O0regon. Allied Market Research provides global
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enterprises as well as medium and small businesses with unmatched quality of "Market
Research Reports Insights" and "Business Intelligence Solutions." AMR has a targeted view to
provide business insights and consulting to assist its clients to make strategic business decisions
and achieve sustainable growth in their respective market domain.
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This press release can be viewed online at: https://www.einpresswire.com/article/717402735

EIN Presswire's priority is source transparency. We do not allow opaque clients, and our editors
try to be careful about weeding out false and misleading content. As a user, if you see something
we have missed, please do bring it to our attention. Your help is welcome. EIN Presswire,
Everyone's Internet News Presswire™, tries to define some of the boundaries that are reasonable
in today's world. Please see our Editorial Guidelines for more information.
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