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Medical Device Affairs Outsourcing Market

The medical device affairs outsourcing

market is estimated to reach $8.1 billion

by 2031, growing at a CAGR of 6% from

2022 to 2031.

WILMINGTON, DELAWARE , UNITED

STATES, June 5, 2024

/EINPresswire.com/ -- According to a

new report published by Allied Market

Research, titled, “Medical Device Affairs

Outsourcing Market," The medical

device affairs outsourcing market was

valued at $4.6 billion in 2021, and is

estimated to reach $8.1 billion by 2031,

growing at a CAGR of 6% from 2022 to

2031.

The market is divided into regulatory writing and submissions, regulatory registration services,

regulatory consultancy, and other categories based on the services provided. It is projected that
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the medical device affairs outsourcing market will be

largest in the others segment. This is explained by the fact

that clinical research organizations are using more and

more regulatory affairs outsourcing services. The market is

growing as a result of the recent increase in demand for

regulatory services, which has improved consumer

preference for these services.

Conversely, because it offers more advantages to medical

technology companies, the regulatory writing and

submissions category is anticipated to develop at the

quickest rate throughout the course of the forecast period.
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The market is divided into pharmaceutical businesses, medical technology firms, and other end-

user categories. Moreover, the pharmaceutical businesses section is further divided into

medium and large categories. In 2021, the medical technology firms category held the greatest

market share for medical device affairs outsourcing. It is expected that this trend would persist

during the forecast period. This is linked to an increase in product development as well as a rise

in the number of medical technology businesses operating worldwide. In contrast, the

pharmaceutical firms category is anticipated to increase at the quickest rate over the course of

the projection year due to a rise in market players' desire for adopting outsourcing services for

regulatory affairs compliance.

The market is examined by region in North America (the United States, Canada, and Mexico),

Europe (the United Kingdom, Germany, France, Italy, Spain, and the rest of Europe), Asia-Pacific

(South Korea, China, Japan, Australia, and India), and Latin America and the Caribbean (Brazil,

South Africa, Saudi Arabia, and the rest of LAMEA). Europe accounted for the largest revenue

share in 2021 and is expected to continue to dominate the market from 2022 to 2031 due to the

region's abundance of clinical research organizations, its strong key player presence, rising

healthcare spending, a greater number of R&D&I activities, and a higher uptake of cutting-edge

technologies.
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By service, the others segment accounted for major share of the global medical device affairs

outsourcing industry in 2021.

By software, the cloud based software segment is anticipated to grow with the highest CAGR

during the medical device affairs outsourcing market forecast period.

By end user, the pharmaceutical companies segment is anticipated to grow with the highest

CAGR during the forecast period.

Asia-Pacific is anticipated to grow at the highest rate during the medical device affairs

outsourcing market analysis period.
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This report provides a quantitative analysis of the market segments, current trends, estimations,

and dynamics of the medical device affairs outsourcing market analysis from 2021 to 2031 to

identify the prevailing medical device affairs outsourcing market opportunities.

The market research is offered along with information related to key drivers, restraints, and

opportunities.

Porter's five forces analysis highlights the potency of buyers and suppliers to enable

stakeholders make profit-oriented business decisions and strengthen their supplier-buyer

network.

In-depth analysis of the medical device affairs outsourcing market segmentation assists to

determine the prevailing market opportunities.
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Major countries in each region are mapped according to their revenue contribution to the global

market.

Market player positioning facilitates benchmarking and provides a clear understanding of the

present position of the market players.

The report includes the analysis of the regional as well as global medical device affairs

outsourcing market trends, key players, market segments, application areas, and market growth

strategies.
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Parexel International Corporation

Syneos Health, Inc.

Excelya

Indegene Private Limited

Charles River

Icon plc

IQVIA Holdings Inc.

Thermo Fisher Scientific, Inc.

SGS SA

Wuxi AppTec
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try to be careful about weeding out false and misleading content. As a user, if you see something
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