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Global Smart TV Market Set to Reach US$
654.2 Bn by 2034: Driven by Growing Internet
Penetration; states TNR

Advancements in Display Technology,
such as 4K resolution, OLED, and QLED to
Boost the Global Smart TV Market
Forward

WILMINGTON, DELAWARE, UNITED

STATES, June 6, 2024 THE NICHE RESEARCH
/EINPresswire.com/ -- Smart TVs are

advanced television sets equipped with

internet connectivity and interactive

features, transforming them into

multifunctional entertainment hubs. These TVs integrate various technologies, including
operating systems similar to those found in smartphones and computers, enabling users to
access a wide range of online content and services. Smart TVs typically come with built-in Wi-Fi
capabilities, allowing users to stream movies, TV shows, and videos from popular streaming
platforms like Netflix, Hulu, and YouTube. They also support web browsing, social media apps,
and gaming. Moreover, smart TVs often feature voice recognition technology, enabling hands-
free control through virtual assistants like Amazon Alexa or Google Assistant. Many models also
support connectivity with other smart home devices, allowing users to control lights,
thermostats, and other appliances from their TV screens. With their versatile functionalities,
smart TVs offer an immersive and interactive viewing experience, catering to the evolving needs
of modern consumers. The global smart TV market is growing at a CAGR of 11.2% during 2024 -
2034.
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One significant driver is the increasing availability of high-speed internet connectivity, which
enables seamless streaming of online content. Consumers are drawn to the convenience of
accessing a wide range of entertainment options, including streaming services like Netflix,
Amazon Prime Video, and Disney+, directly from their TV screens. Technological advancements
in display quality, such as 4K resolution and OLED/QLED technologies, also contribute to the
growing demand for smart TVs by enhancing the viewing experience. Additionally, the
integration of smart features like voice control, app compatibility, and connectivity with other
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smart home devices adds value and convenience, attracting tech-savvy consumers. Furthermore,
the trend towards digitalization and the growing preference for on-demand content
consumption over traditional broadcasting channels further bolster the demand for smart TV
market.

One restraint for smart TVs is the potential for cybersecurity vulnerabilities. As these devices
become more connected and integrated into the smart home ecosystem, they also become
more susceptible to cyber-attacks and privacy breaches. Hackers may exploit security flaws in
smart TV software or intercept sensitive user data transmitted over the internet. Additionally, the
rapid pace of technological advancements in the smart TV industry may lead to compatibility
issues and software obsolescence, causing frustration for consumers who invest in these
devices. Moreover, the complexity of smart TV interfaces and features may overwhelm some
users, particularly older demographics or those less familiar with technology, limiting the appeal
and adoption of these devices. Addressing these restraints requires continual innovation in
cybersecurity measures, software updates, and user-friendly design to ensure the long-term
viability of smart TV market.

The smart TV market presents significant opportunities for growth, driven by increasing
consumer demand for connected entertainment experiences and advancements in display
technology. As streaming services have become more prevalent and high-speed internet
expands, the demand for smart TVs capable of providing on-demand content and effortless
connectivity is on the rise. Furthermore, the integration of smart features like voice control, Al-
driven recommendations, and compatibility with other smart home devices opens up new
avenues for innovation and differentiation. Cybersecurity threats pose risks to user privacy and
device security, requiring robust measures to safeguard against potential breaches. Additionally,
the complexity of smart TV interfaces and the fragmentation of software platforms may hinder
user adoption and create compatibility issues. Moreover, the competitive landscape is
intensifying, with numerous manufacturers vying for market share, leading to price competition
and margin pressures. Addressing these challenges while capitalizing on the growing
opportunities will be crucial for the sustained success of the smart TV market.
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Global Smart TV Market: Key Inclusions

Roku segment is anticipated to be the fastest-growing across the Smart TV market during 2024 -
2034. Roku's user-friendly interface and extensive content library, including thousands of
streaming channels and apps, attract a wide range of consumers. Seamless integration with
popular streaming services like Netflix, Hulu, and Disney+ provides users with a vast array of
entertainment options. Additionally, Roku smart TVs are often competitively priced, making them
accessible to a broader audience. Features like voice search and personalized content
recommendations enhance the user experience, while frequent software updates ensure the
platform remains current and secure, adding to Roku's appeal in the market.
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Online distribution channel is projected to be the fastest-growing segment in the smart TV
market. E-commerce platforms such as Amazon, Best Buy, and regional online retailers offer a
vast selection of smart TVs at competitive prices. These platforms provide detailed product
descriptions, customer reviews, and easy comparison tools, enabling consumers to make
informed purchasing decisions from the comfort of their homes. Promotions, discounts, and
exclusive online deals further attract buyers. The convenience of home delivery and flexible
return policies enhance the overall shopping experience. As consumers increasingly prefer
online shopping for its ease and variety, the availability of smart TVs through these channels
significantly boosts their adoption and sales.

Europe is projected to be the fastest-growing region in the smart TV market. The region's high
internet penetration and widespread availability of high-speed broadband facilitate seamless
streaming of high-definition and 4K content from popular platforms like Netflix, Amazon Prime,
and Disney+. Technological advancements in display quality, such as OLED and QLED
technologies, appeal to consumers seeking superior viewing experiences. Moreover, rising
disposable incomes and the increasing trend of digitalization across Europe make smart TVs
more accessible and appealing. The integration of smart features like voice control, Al-driven
recommendations, and connectivity with other smart home devices enhances the user
experience, further boosting demand. Additionally, the shift towards on-demand content
consumption over traditional broadcast TV is a significant driver in the European market.

Request for customization to meet your precise research requirements

Global Smart TV Market Key Players:

+ Haier Inc.

+ Hisense International

* Intex Technologies

+ Koninklijke Philips N.V

* LG Electronics Inc

+ Panasonic Corporation

« Samsung Electronics Co. Ltd
+ Sansui Electric Co. Ltd

* Sony Corporation

« TCL Electronics Holdings Limited
+ Toshiba Visual Solutions

+ Other Industry Participants

Global Smart TV Market

Global Smart TV Market Screen Shape Outlook (Revenue, USD Million, 2016 - 2034)
* Flat
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s Curved

Global Smart TV Market Operating System Outlook (Revenue, USD Million, 2016 - 2034)
* Android TV

* Tizen

+ WebOS

* Roku

* Others

Global Smart TV Market Resolution Outlook (Revenue, USD Million, 2016 - 2034)
« 4AKUHD TV

« HDTV

« FUlHD TV

¢« 8KTV

Global Smart TV Market Screen Size Outlook (Revenue, USD Million, 2016 - 2034)
* Below 32 inches

« 32to 45 inches

« 46 to 55 inches

« 56 to 65 inches

« Above 65 inches

Global Smart TV Market Technology Outlook (Revenue, USD Million, 2016 - 2034)
« OLED

* QLED

« LED

* Others

Global Smart TV Market Distribution Channel Outlook (Revenue, USD Million, 2016 - 2034)
* Online
« Offline

Global Smart TV Market Regional Outlook (Revenue, USD Million, 2016 - 2034)

* North America (U.S., Canada, Mexico, Rest of North America)

+ Europe (France, The UK, Spain, Germany, Italy, Nordic Countries (Denmark, Finland, Iceland,
Sweden, Norway), Benelux Union (Belgium, The Netherlands, Luxembourg), Rest of Europe)

+ Asia Pacific (China, Japan, India, New Zealand, Australia, South Korea, Southeast Asia
(Indonesia, Thailand, Malaysia, Singapore, Rest of Southeast Asia), Rest of Asia Pacific)

« Middle East & Africa (Saudi Arabia, UAE, Egypt, Kuwait, South Africa, Rest of Middle East &
Africa)

+ Latin America (Brazil, Argentina, Rest of Latin America)
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