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Travel and Expense Management Software
Market Sees Robust Growth Along with

Business Travel

Travel and Expense Management
Software Market expands as businesses
seek solutions for efficient travel expense
tracking.

AUSTIN, TEXAS, UNITED STATES, June 7,
2024 /EINPresswire.com/ -- Market
Scope and Overview

The Travel and Expense Management
Software Market was worth USD 3.1

billion in 2023, and it's expected to be
worth over USD 8.7 billion in 2031 and
will grow by CAGR 13.7% over the
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forecast period 2024-2031. This significant growth reflects the growing importance of cost-
effective solutions for managing business travel expenses. As companies embrace digital
solutions to optimize efficiency and cost control, the adoption of these software tools is

accelerating.

Travel and expense management software automates the collection, submission, and approval
of expense reports, saving valuable time and resources for both employees and finance teams.
And Real-time insights into travel expenditures allow businesses to identify spending patterns
and optimize travel budgets. This data-driven approach helps companies make informed
decisions about travel policies and negotiate better deals with vendors. However, the software
ensures compliance with company travel policies and expense regulations, minimizing the risk of

errors or fraudulent transactions.

Get a Report Sample of Travel and Expense Management Software Market @

https://www.snsinsider.com/sample-request/2741

Some of the Key Players Studied in this Report are:

0 Chrome River Technologies
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0 SAP Concur

0 Basware Corporation
0 Data-Basics

0 Workday

0 Coupa Software

0 Avidxchange

0 TripActions

0 Zoho Corporation
0 Infor

0 Expensify

0 Emburse

0 8common Limited
0 Others

Recent Innovations in Travel and Expense Management Software Market

0 In May 2024: SAP Concur, a leading provider of travel and expense management solutions,
announced a partnership with Visato integrate real-time expense data into employees' corporate
cards. This collaboration aims to further simplify the expense management process.

0 In April 2024: American Express Global Business Travel (GBT)unveiled its new Al-powered travel
and expense management platform. This platform leverages artificial intelligence to personalize
travel recommendations, automate tasks, and improve overall user experience.

Segment Analysis of the Travel and Expense Management Software Market

By Organization Size:

0 Large enterprises currently dominate the market due to the higher volume of business travel
and the need for robust functionalities.

0 However, the adoption rate among small and medium-sized enterprises (SMEs) is expected to
grow significantly due to the emergence of cost-effective and user-friendly software solutions.

By Deployment Type:

0 Cloud-based deployment holds the largest market share due to its scalability, accessibility, and
lower upfront costs.

0 On-premise solutions may still be preferred by some large companies with specific security
concerns or extensive customization needs.

By Industry Vertical:



0 The travel and expense management software market caters to a broad range of industries,
with the IT and telecom sector currently leading the adoption. Other significant industries
include healthcare, manufacturing, and financial services.

Potential Impact of Global Disruptions

The war has caused disruptions in global supply chains and airspace, leading to potential cost
increases for airlines. This could translate to higher travel expenses for businesses, requiring
TEM software to be flexible enough to handle these unexpected costs and offer real-time
expense tracking. Two major airline alliances (one anchored by Delta) have Russian airline
partners. The war caused these alliances to scramble. Some airlines, like Delta, took unilateral
action to sever ties with Russian carriers. This highlights a potential challenge for TEM software -
managing travel options in a constantly shifting landscape due to political tensions. also, the war
has undoubtedly caused some people to rethink their travel plans, particularly for trips to
Europe. This directly impacts the travel industry and creates uncertainty for businesses using
TEM software. The software may need to adapt to handle a potentially lower volume of travel
bookings and a shift in travel destinations.

An economic slowdown can lead to reduced business travel budgets and increased scrutiny on
travel expenditures. However, travel and expense management software can play a crucial role
in these situations by helping companies optimize travel costs, identify areas for savings, and
demonstrate cost-effectiveness to stakeholders. According to a study by Aberdeen Group,
companies that use TEM software can achieve an average cost savings of 5% to 15% on their
travel expenses. TEM software can help companies navigate challenging economic times and
demonstrate the cost-effectiveness of business travel to stakeholders.

Get a Discount @ https://www.snsinsider.com/discount/2741

North America: A dominant player in Travel and Expense Management Software Market

North America currently holds the largest market share As of 2023, for travel and expense
management software, with a significant presence of established solution providers. This
dominance can be attributed to factors such as a mature travel industry, high adoption of digital
solutions, and a strong focus on corporate governance

Following North America, Europe is expected to hold the second-highest market share, driven by
similar factors like a developed travel industry and growing adoption of digital tools. However,
Europe's market is expected to be slightly fragmented due to the presence of multiple countries
with varying regulations and business practices.

The Asia Pacific region is projected to be the fastest-growing market for travel and expense
management software. This growth is fueled by the region's rapidly developing economies,


https://www.snsinsider.com/discount/2741

increasing business travel volumes, and a growing IT infrastructure. As these economies mature
and companies compete on a global scale, the need for efficient and cost-effective travel
management solutions will become increasingly critical.

Key Takeaways from the Travel and Expense Management Software Market Study

0 Find out how this market is expected to grow in the coming years.

0 Cloud-based solutions, mobile integration, and Al-powered features are revolutionizing the
travel and expense management experience.

0 The Asia Pacific region presents a significant opportunity for market expansion due to its rapid
economic growth and rising travel volumes.

0 Travel and expense management software ensures adherence to company policies and
expense regulations.

Table of Contents- Major Key Points

1. Introduction

2. Research Methodology

3. Market Dynamics

3.1. Drivers

3.2. Restraints

3.3. Opportunities

3.4. Challenges

4. Impact Analysis

4.1. Impact of Ukraine- Russia war

4.2. Impact of Ongoing Recession on Major Economies
5. Value Chain Analysis

6. Porter’s 5 Forces Model

7. PEST Analysis

8. Travel and Expense Management Software Market Segmentation, by Organization Size

8.1. Small and Medium Enterprises
8.2. Large Enterprises



9. Travel and Expense Management Software Market Segmentation, by Deployment Type
9.1. Cloud
9.2. On-Premise

10. Travel and Expense Management Software Market Segmentation, by Industry Vertical
10.1. BFSI

10.2. It and Telecom

10.3. Manufacturing

10.4. Public Sector

10.5. Healthcare

10.6. Retail

10.7. Others

11. Regional Analysis

11.1. Introduction

11.2. North America

11.3. Europe

11.4. Asia-Pacific

11.5. The Middle East & Africa
11.6. Latin America

12. Company Profile

13. Competitive Landscape
13.1. Competitive Benchmarking
13.2. Market Share Analysis
13.3. Recent Developments

14. USE Cases and Best Practices
15. Conclusion
About Us

SNS Insider is one of the leading market research and consulting agencies that dominates the
market research industry globally. Our company's aim is to give clients the knowledge they
require in order to function in changing circumstances. In order to give you current, accurate
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we employ a variety of techniques, including surveys, video talks, and focus groups around the
world.

Our staff is dedicated to giving our clients reliable information, and with expertise working in the
majority of industrial sectors, we're proud to be recognized as one of the world's top market



research firms. We can quickly design and implement pertinent research programs, including
surveys and focus groups, and we have the resources and competence to deal with clients in
practically any company sector.

Akash Anand

SNS Insider | Strategy and Stats
+1 415-230-0044

email us here

Visit us on social media:
Facebook

X

LinkedIn

Instagram

YouTube

This press release can be viewed online at: https://www.einpresswire.com/article/718085906

EIN Presswire's priority is source transparency. We do not allow opaque clients, and our editors
try to be careful about weeding out false and misleading content. As a user, if you see something
we have missed, please do bring it to our attention. Your help is welcome. EIN Presswire,
Everyone's Internet News Presswire™, tries to define some of the boundaries that are reasonable
in today's world. Please see our Editorial Guidelines for more information.

© 1995-2024 Newsmatics Inc. All Right Reserved.


http://www.einpresswire.com/contact_author/4698191
https://www.facebook.com/p/SNS-Insider-100082833447231/
https://twitter.com/SNSInsider
https://www.linkedin.com/company/sns-insider/mycompany/
https://www.instagram.com/snsinsider/
https://www.youtube.com/channel/UCSW6Ap-gVj4VPCSAwiz9oaA
https://www.einpresswire.com/article/718085906
https://www.einpresswire.com/editorial-guidelines

