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The advent of cloud based CEM software is further driving adoption across industries
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Market size was valued at USD 1.72

billion in 2023, with a projected CAGR Contract Lifecycle Management Software Market

of 12.85% to reach USD 4.58 billion by Report

2031 as per the SNS Insider report. The

Contract Lifecycle Management

Software is driven by the increasing emphasis on proper contract management software.
Companies across numerous industries understand how important effective contract
management is to enhance operational effectiveness and minimize risks. The complications of
agreements, contracts, and regulatory compliance obligations arise as firms grow further. A
complete framework for automating, centralizing, and overseeing the whole contract lifecycle-
from starting and negotiation to execution and renewal is delivered by this system. Streamlining
minimizes errors, speeds up contract cycles, and allows for rapid decision-making.

Additionally, the immediate necessity for enhanced contract visibility and control to control risks
and monitor compliance is propelling the global market for this software. Keeping detailed facts
of all contract terms, deadlines, and duties is complicated as companies are involved in an ever-
growing network of relationships with clients, partners, and vendors. To meet this problem, it
delivers real-time access to contract data, that allows stakeholders to keep records on
milestones, monitor compliance adherence, and track contract performance. The companies are
better capable of tracking & predicting possible hazards such as missing deadlines or breaking
contracts due to the increased visibility.

Get a Report Sample of Contract Lifecycle Management Software Market @
https://www.snsinsider.com/sample-request/2175
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Some of the Major Key Players Studied in this Report are:

0 Conga

0 Contract Logix LLC
0 Coupa Software Inc
O lcertis

0 Oracle Corporation
0 SAP SE

0 IBM Corporation

0 Determine Inc

0 DocuSign Inc

0 GEP Worldwide

0 Corridor Company
0 Others

Segment Analysis

The cloud-based segment is dominating the market, accounting for the maximum market
revenue in 2023 owing to the rising popularity of remote work arrangements. Cloud-based CLM
software assists proper remote collaboration with stakeholders by offering seamless access to
contract data and processes from various locations.

The large enterprise segment has accounted for the maximum share in 2023 owing to these
organizations rapidly managing huge volumes of contracts with various stakeholders that call for
complicated solutions for efficient management.

Market Segmentation and Sub-Segmentation Included Are:

On the basis of Component

0 Software
O Services

By Organization Size

0 SMEs
0 Large Enterprises

On the basis of Deployment Type

0 On-premises
0 Cloud



On the basis of End-Use

0 Government

0 Retail and eCommerce

0 Healthcare and Life Sciences
0 BFSI

0 Others

Heavy Investment In R&D is Boosting the Market Growth

The key market players are investing large amounts in R&D to expand their product lines, which
help the market grow even more. Market participants are also undertaking a variety of strategic
alliances to expand their worldwide footprint, with important market developments that consist
of novel product launches, strategic contracts & agreements, mergers, heavy investments, and
collaboration with other international companies. To sustain itself in a more competitive and
flourishing market climate, the Contract Lifecycle Management Software industry provides cost-
effectiveness.

Manufacturing domestically to reduce operational costs is one of the major business strategies
utilized by manufacturers in the global Contract Lifecycle Management Software industry to
deliver advantage to clients and to raise the market sector. In recent years, the Contract Lifecycle
Management Software industry has delivered some of the major benefits to customers.

Recent Developments Showcase Strategic Alliances & Partnerships
In April 2023 Krones chose Icertis Contract Intelligence to sort & collect CLM for its headquarters
located in Neutraubling, Bavaria. The mission of the agreement is to give the packaging industry

more lucrative opportunities to comply with buy-side and sell-side contract necessities.

In August 2023 SAP SE and Google Cloud expanded their relationship to support businesses in
leveraging generative A.l. and data.

Get a Discount @ https://www.snsinsider.com/discount/2175

North America Dominated the Market in 2023

North America is dominating the market, due to an increase in technological advancements.
Additionally, the dynamic trade environment, featuring a multitude of strategic contracts and
agreements across diverse industries fuels market growth in this region.

Europe accounted for the second dominant market owing to the rising investments in
technology advancements. Furthermore, the Germany held the largest market share along with
the U.K. market was the fastest-growing market in the European region in 2023.
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Key Takeaways

0 The Asia-Pacific CLM Market is witnessed to grow at the rapid pace from 2024 to 2032 owing to
the rising digitalization initiatives. Moreover, China's Contract Lifecycle Management Software
market held the largest market share in 2023, and the Indian CLM Software market was the
fastest-growing market in the Asia-Pacific region in 2023.

0 The finance segment is dominating the global market and is witnessed to retain its dominance.
CLM is accountable for handling all contract-related finances, comprising, invoicing, budgeting,
payments, and revenue identification.
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About Us

SNS Insider is one of the leading market research and consulting agencies that dominates the
market research industry globally. Our company's aim is to give clients the knowledge they

require in order to function in changing circumstances. In order to give you current, accurate
market data, consumer insights, and opinions so that you can make decisions with confidence,



we employ a variety of techniques, including surveys, video talks, and focus groups around the
world.

Our staff is dedicated to giving our clients reliable information, and with expertise working in the
majority of industrial sectors, we're proud to be recognized as one of the world's top market
research firms. We can quickly design and implement pertinent research programs, including
surveys and focus groups, and we have the resources and competence to deal with clients in
practically any company sector.
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