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AUSTIN, TEXAS, UNITED STATES, June

10, 2024 /EINPresswire.com/ -- The

Healthcare EDI Market Size valued at

USD 4.82 billion in 2023, and is

Projected to surpass USD 10.12 billion

by 2031, and grow at a CAGR of 9.7%

over the forecast period 2024-2031.

Healthcare EDI Market Booming:

Efficiency And Cost Savings Drive Growth

The healthcare industry is grappling with rising costs and a pressing need for efficiency.

Electronic Data Interchange (EDI) steps in as a powerful solution, tackling both concerns. The

healthcare EDI market is fueled by several key factors like EDI streamlines administrative

processes like claims management, significantly reducing costs for both healthcare providers

and payers, advancements in technology are driving the market. Web-based EDI solutions

enhance data security, integrity, and overall efficiency. Additionally, standardization efforts like

ANSI X12 formats and XML pave the way for seamless business-to-business transactions.

Furthermore, a growing number of stakeholders across the healthcare spectrum are recognizing

the value of EDI. Payers, providers, pharmaceutical companies, and medical device

manufacturers are all increasingly adopting EDI to streamline their operations. This widespread

adoption aligns with the healthcare industry's overall focus on improving efficiency. EDI

automates routine tasks such as claims processing, eligibility verification, data reporting, and

even supplier interactions, freeing up valuable staff time to focus on patient care.

The market offers a diverse range of EDI delivery methods to cater to different needs. These

include web and cloud-based options, EDI Value Added Networks (VANs), secure file transfer

protocols, and even mobile EDI solutions.
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List of Healthcare EDI Companies Profiled in Report:

•  Cerner Corporation

•  Cleo

•  DataTrans Solutions

•  Effective Data

•  Epicor Software Corporation

•  McKesson Corporation

•  NXGN Management, LLC

•  Optum, Inc.

•  Oracle

•  OSP

•  SSI Group LLC

Key Market Segments

By Component Type

•  Services

•  Solutions

By Component, Services currently hold the larger market share due to increased outsourcing by

healthcare organizations seeking scalability and data integrity. However, the solutions segment is

expected to see the fastest growth. This is driven by the rising demand for functionalities like e-

invoicing and EDIFACT manifests, which offer benefits like reduced costs, faster processing, and

improved accuracy. Essentially, solutions are streamlining business processes and strengthening

relationships within the healthcare ecosystem.

By Transaction Type

•  Claims Management

•  Healthcare Supply Chain

By Delivery Mode

•  Web & Cloud-based EDI

•  EDI VAN

•  Point-to-Point EDI

•  Mobile EDI

By Delivery Mode, web and cloud-based EDI reigns supreme, capturing nearly half the market

share in 2023. This dominance is driven by affordability, flexibility, and scalability – perfect

features for smaller healthcare providers. However, the future seems to be mobile. With

healthcare embracing technology and providers adopting mobile solutions, the mobile EDI

segment is poised for the fastest growth, with a projected CAGR of 10.4%.
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By End-User

•  Healthcare Providers

•  Healthcare Payers

•  Medical Device & Pharmaceutical Industries

•  Pharmacies

By End-Use, healthcare payers hold the biggest chunk of the market over 36% in 2023. This is

due to their need for efficient claim evaluation, fraud detection, and risk assessment. However,

the fastest growth is expected in the healthcare providers segment (CAGR of 10.1%). This surge is

driven by doctors, hospitals, and clinics increasingly adopting EDI to improve operational

intelligence, performance management, and financial control.

Regional Analysis

The healthcare EDI market exhibits a distinct geographical distribution. North America stands

out as the current leader, capturing over 44.5% of the market share in 2023. This dominance

stems from two key factors like, the region boasts a well-developed healthcare infrastructure

with high adoption of Healthcare Information Technology (HCIT). This creates a supportive

environment for the integration and utilization of EDI solutions. North America is home to a

strong presence of major market players in the EDI space, such as McKesson Corporation,

Optum Inc., and The SSI Group. These established companies contribute significantly to the

region's leadership position.

Furthermore, the future of the healthcare EDI market in North America appears promising,

particularly within the pharmaceutical and medical device industries. These sectors are

increasingly burdened by rising competition, pricing pressures, and shrinking profit margins. EDI

presents itself as a potential solution, offering streamlined processes and the potential to

improve their financial standing.

Have Any Query? Ask Our Experts @ https://www.snsinsider.com/enquiry/1789

Recent Developments

•  May 2022: NextGen Healthcare, Inc. launched NextGen Health Data Hub Insights. This cloud-

based platform streamlines data access, analytics, and report generation for health information

exchanges (HIEs) and healthcare providers. Essentially, it simplifies data utilization for improved

decision-making.

•  October 2021: Cerner unveiled Cerner RevElateTM. This next-generation patient accounting

tool expands Cerner's revenue cycle management portfolio. By offering new functionalities,

Cerner RevElateTM aims to optimize the billing process for healthcare providers.

Impact Of Global Tensions On The Healthcare EDI Market

The healthcare EDI market operates in a world increasingly shaped by global tensions. While the

exact impact on each segment remains unclear due to limited data, some potential
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consequences are worth considering.

On one hand, global tensions can disrupt trade flows, hindering the critical movement of goods

and services that underpin EDI transactions. This could disproportionately affect the

pharmaceutical and medical device industries, which often rely on complex international supply

chains. Furthermore, heightened tensions can create a climate ripe for cyberattacks. Hackers

might target EDI systems, jeopardizing sensitive healthcare data. This vulnerability would be felt

across the entire market, impacting payers, providers, and pharmaceutical companies alike.

Economic uncertainty, which frequently accompanies global tensions, could also lead to budget

cuts and a hesitance to invest in new technologies like EDI, potentially slowing down adoption

across the board.

However, there might be unforeseen upsides as concerns about cyber threats could lead to

increased investment in data security measures for EDI systems, ultimately benefiting all

segments. Additionally, tensions may push for more regionalized supply chains, potentially

boosting EDI adoption within specific regions.

Key Insights Of The Healthcare EDI Market

•  Identify the significant growth potential in the healthcare EDI market and capitalize on this

trend.

•  Understand how EDI can help reduce administrative costs and improve overall efficiency within

their healthcare organization.

•  Gain insights into the latest EDI solutions and delivery modes to choose the best fit for their

needs.

•  Learn how EDI adoption can help them streamline operations and gain a competitive edge in

the healthcare industry.

•  Make informed decisions about future investments in EDI technology based on market trends

and potential challenges.

Purchase Healthcare EDI Market Report @ https://www.snsinsider.com/checkout/1789
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