
Automotive Parking Sensor market to Cross
$38 billion by 2031, with sensors helping
Drivers Park safely and confidently.

Automotive Parking Sensors Market Growth
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Scope and Outlook 2031

AUSTIN, TEXAS, UNITED STATES, June

10, 2024 /EINPresswire.com/ -- The

Automotive Parking Sensors Market

Size was valued at USD 12.02 billion in

2023 and is expected to reach USD

38.07 billion by 2031 and grow at a

CAGR of 15.5% over the forecast period

(2024-2031).

Market Drivers

A key driver is the increasing prioritization of safety, with governments worldwide implementing

stricter regulations mandating parking sensors in vehicles. This aligns perfectly with consumer

demand for Advanced Driver-Assistance Systems (ADAS) that enhance comfort and safety.

Growing urbanization and the resulting parking challenges further magnify the need for reliable

parking assistance. Sensor technology advancements are another growth engine, with

sophisticated ultrasonic, electromagnetic, and camera-based systems offering more accurate

obstacle detection and visual/audible alerts. This translates to a more convenient and secure

parking experience, particularly in tight spaces. Furthermore, the burgeoning popularity of

luxury and premium vehicles, which often come standard with parking sensors, is another factor

propelling market growth. Finally, the increasing integration of parking sensors with broader

ADAS features creates a synergistic effect, leading to a more comprehensive and automated

driving experience. These combined forces are set to ensure the continued expansion of the

Automotive Parking Sensor Market in the years to come.
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By Type:

-Reverse Parking Sensors

-Front Parking Sensors

-Others

By Technology:

-Ultrasonic Sensors

-Electromagnetic Sensors

-Infrared Sensors

-Laser

-Others

By Sales Channel:

-OEM

-Aftermarket

By Vehicle Type:

-Passenger cars

-LCV

-HCV

Segment Analysis

The automotive parking sensor market can be segmented into three main types based on

technology ultrasonic, electromagnetic, and camera-based systems. Ultrasonic sensors, currently

dominating the market, utilize sound waves to detect obstacles, offering a reliable and cost-

effective solution. Electromagnetic sensors, employing magnetic fields, provide good short-range

detection but may be susceptible to interference from metals. Camera-based systems, the most

advanced option, use high-resolution cameras to generate a visual representation of the



surroundings, enabling accurate object recognition and improved functionality in low-light

conditions. However, their higher cost and complexity currently limit wider adoption. As

technology evolves and costs decrease, camera-based systems are expected to gain traction,

potentially challenging the dominance of ultrasonic sensors in the future.

Market Key Players

-Continental AG (Germany)

-Robert Bosch GmbH (Germany)

-NXP Semiconductors N.V. (the Netherlands)

-Valeo (France)

-Aptiv PLC (Greece)

-Denso Corporation (Japan)

-Autoliv Inc. (Sweden)

-Gentex Corporation (U.S.)

-TGS Group (UK)

-Murata Manufacturing Co.Ltd. ( Japan)

and other key players
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The effects of the Russia-Ukraine war and crisis on the economy

The war in Ukraine has sent shockwaves through the automotive industry, and the automotive

parking sensor market is not immune. . Ukraine was a critical supplier of wiring harnesses,

essential for integrating various car components. The conflict has caused significant production

slowdowns and shortages for global automakers, including those producing vehicles with

parking sensors. This domino effect can lead to delays in new vehicle production or limitations in

parking sensor availability. Further complicating matters is the rise in raw material costs. The war

has impacted the prices of neon gas, palladium, and nickel, all crucial elements in sensor

production. This translates to increased manufacturing expenses for parking sensors, potentially

squeezing profit margins for manufacturers and leading to price hikes for consumers.

https://www.snsinsider.com/enquiry/1990


Additionally, the overall economic uncertainty caused by the war can dampen consumer

spending. People might prioritize essentials over discretionary purchases like new vehicles,

potentially leading to a decrease in demand for cars equipped with parking sensors, especially in

regions heavily affected by the war's economic fallout. However, there's a potential silver lining.

The supply chain disruptions might incentivize automakers to invest more heavily in automation

and explore alternative sourcing options for components like wiring harnesses. In the long run,

this could lead to a more robust and adaptable supply chain for parking sensors and other

automotive parts, making the market less susceptible to future disruptions.

Regional Analysis

The North American automotive parking sensor market is poised for a robust surge, fueled by a

trifecta of key factors. Firstly, concerns over road safety are at an all-time high. The alarming rise

in accidents has prompted governments and regulatory bodies to take decisive action. One such

measure is mandating the installation of parking sensors in new vehicles. This not only protects

drivers and pedestrians but also creates a significant growth opportunity for the parking sensor

market. Secondly, the demand for Advanced Driver-Assistance Systems (ADAS) is experiencing

explosive growth. These systems, designed to enhance driving comfort and safety, often include

parking sensors as a key component. As consumer interest in ADAS continues to climb, so too

will the demand for parking sensors. Finally, North American drivers are becoming increasingly

aware of the practical benefits parking sensors offer. The ability to prevent costly collisions and

accidents through accurate parking assistance is a major selling point. This growing awareness,

coupled with a strong emphasis on vehicle safety and a culture embracing technological

advancements in the automotive sector, paints a bright picture for the North American parking

sensor market. With all these forces converging, the market is expected to witness significant

and sustained growth in the years to come.

Prospective advancements in the Automotive Parking Sensor Market

It could investigate possible applications beyond those seen in passenger cars. This might

involve integration with commercial vehicles, delivery trucks, or even self-navigating robots in

warehouses.

This could shed light on advances in sensor technology beyond the present ultrasonic,

electromagnetic, and camera-based technologies. Technologies like as LiDAR and radar could be

investigated for their potential to transform parking assistance.

Analyze consumer preferences for various parking sensor functionalities. It might look into how

parking sensors are coupled with other ADAS technologies, and how this combined offering

influences purchasing decisions.



Investigate the possibility of aftermarket parking sensors. This includes looking into the demand

for retrofitting older vehicles with parking sensors and the expansion of the repair and

replacement business.
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