
IoT Medical Devices Market to Surpass USD
381.58 Billion By 2031, Remote Patient
Monitoring Drives Growth

IoT Medical Devices Market

IoT Medical Devices Market Size and

Share Analysis, Industry Overview, Report

2024-2031

AUSTIN, TEXAS, UNITED STATES, June

10, 2024 /EINPresswire.com/ -- The IoT

Medical Devices Market Size, valued at

USD 41.4 billion in 2023, and projected

to reach USD 381.58 billion by 2031,

and grow at a CAGR of 32% over the

forecast period 2024-2031.

IoT Medical Devices Market:

Revolutionizing Healthcare with Remote Monitoring

The Internet of Things (IoT) is transforming the healthcare industry with interconnected medical

devices whereas collect and transmit real-time patient data, enabling remote monitoring,

diagnostics, treatment, and improved patient care. This market encompasses a wide range of

products used in hospitals, clinics, and even patients' homes.

The market is driven by several factors including government support for digital health, the need

to reduce healthcare costs, and a growing focus on patient engagement. Advancements in high-

speed networking technologies and mobile platforms are also playing a key role. However,

challenges include the high cost of deployment and a lack of technical expertise in some

healthcare organizations.
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List of IoT Medical Devices Companies Profiled in Report

•  Abbott Laboratories

•  Advantus Health Partners

•  BIOTRONIK

•  Boston Scientific Corporation
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•  Cerner Corporation

•  Cisco Systems, Inc.

•  GE Healthcare

•  Honeywell International Inc.

•  IBM Watson Health

•  Johnson & Johnson Services Inc.

•  Koninklijke Philips N.V.

•  Medtronic

•  Omron Healthcare Inc.

•  Roche Diagnostics

•  Siemens Healthineers

•  Smiths Medical

•  Stryker Corporation

Key Market Segments

By Product Type

•  Vital Signs Monitoring Devices

•  Imaging Systems

•  Respiratory Devices

•  Implantable Cardiac Devices

•  Patient Monitors

•  Infusion Pump

•  Fetal Monitoring Devices

•  Neurological Devices

•  Ventilators

•  Anesthesia Machines

•  Hearing Devices

•  Other Products

By Type

•  Stationary medical devices

•  Implantable medical devices

•  Wearable medical devices

•  Other medical devices

By Connectivity technology

•  Bluetooth

•  Wi-fi

•  Zigbee

•  Others

By End User

•  Hospitals & Clinics



•  Nursing Homes, Assisted Living Facilities, Long-term Care Centers, & Home Care Settings

•  Other End Users

Segmentation Analysis

By Product Type, Vital Signs Monitoring Devices is the fastest growing segment includes devices

that track vital signs like heart rate, blood pressure, and oxygen saturation. The increasing

prevalence of chronic diseases like hypertension, growing obesity rates, and rising emphasis on

self-care are driving its rapid growth. Stationary Medical Devices is the dominating segment

encompasses larger, often hospital-based equipment like MRI machines and X-ray systems. Its

dominance can be attributed to government regulations promoting electronic health records

(EHR), the high cost of these devices, and the advantages they offer in centralized data storage

and accessibility. Other Segments includes implantable cardiac devices (pacemakers), patient

monitors, respiratory devices, infusion pumps, and more.

By Device Type, Wearable Medical Devices segment includes smartwatches, fitness trackers, and

other wearable devices that collect health data. Implantable Medical Devices segment

encompasses devices like pacemakers and blood glucose monitors that are surgically implanted

within the body. Stationary Medical Devices are the larger medical devices are typically used in

hospitals and clinics.
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Regional Analysis

The global market for IoT medical devices is geographically unbalanced, with North America

holding the dominant share. This dominance can be attributed to several factors includes North

America boasts a high penetration of mobile technology, with widespread use of smartphones

and tablets. These devices act as convenient platforms for collecting and transmitting data from

IoT medical devices. The region is witnessing a growing trend of adopting connected devices for

managing chronic diseases. Healthcare institutions are increasingly implementing Electronic

Health Records (EHRs), which seamlessly integrate with IoT devices. Finally, government

initiatives actively promote the digitalization of healthcare services, further bolstering the

market. Additionally, the presence of major players in the IoT medical device industry within

North America strengthens its regional dominance.

While North America currently leads the pack, the Asia Pacific region is expected to experience

the fastest growth. This is driven by factors like rapid technological adoption, expanding

healthcare infrastructure, and a growing aging population. Furthermore, governments in this

region are increasingly supportive of digital health solutions, further accelerating market growth.

Latin America and the Middle East & Africa currently hold a smaller market share, but these

regions are also projected for significant growth due to rising healthcare awareness, mobile

technology adoption, and increasing government investments in healthcare infrastructure.

https://www.snsinsider.com/enquiry/1773


Impact Of Global Tensions On The IoT Medical Devices Market 

The impact can vary depending on the specific device. Shortages or malfunctions in vital signs

monitors and patient monitors can hinder critical care decisions. Limited access to imaging

systems can delay diagnoses and treatment plans. Disruptions affecting implantable cardiac

devices or other crucial equipment like respiratory devices, infusion pumps, and Fetal monitoring

systems can put patients at risk.

In conclusion, global tensions pose a significant threat to the healthcare system, impacting both

hospitals and clinics, and the functionality of IoT medical devices. Proactive measures like

diversifying supply chains, strengthening cybersecurity, investing in workforce development, and

building surge capacity are essential to mitigate these risks and ensure continued quality care

during such challenging times.

Key Insights Of The IoT Medical Devices Market 

•  Understand the booming segments like remote patient monitoring and vital signs monitoring

devices to capitalize on market potential.

•  Gain insights into regional trends and identify promising markets for expansion.

•  Be aware of potential disruptions caused by global tensions and develop strategies to mitigate

risks.

•  Remain updated on the latest advancements and regulations in the IoT medical device

landscape.
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