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Vaccines Market Insights: Technological,
Indication, End User, and Regional Analysis

PORTLAND, OREGON, UNITED STATES,
June 12, 2024 /EINPresswire.com/ --

The vaccines market, according to a $43.2 Billion
recent study by Allied Market Research,
is on a dynamic growth path. Valued at
$43.2 billion in 2023, the market is
projected to nearly double, reaching
$90.7 billion by 2035. This substantial - =
growth is driven by a compound oesineatariat Alled Mrket Research
annual growth rate (CAGR) of 6.4%

from 2024 to 2035.

Report Insights

CAGR 6.4% %90.7
Blillon

$43.2
Bilhan

. Projected to re
il P
= 590? Billion

owing ot a CAGR

il

036 027 @028 029 030 031 032 3033 2034 035

https://www.alliedmarketresearch.com/vaccines-
market

000 0 000000 0000 00 oooo oooooo:
https://www.alliedmarketresearch.com/request-sample/258

Factors Driving Growth

“ Several key factors contribute to this robust growth

Vaccines Market Size, Share, ~ trajectory:

Competitive Landscape and
Trend Analysis Report by
Technology Type, by
Indication, by End User :

1. Increased Awareness and Immunization Programs:
Globally, there is a heightened awareness about the
importance of vaccinations in preventing infectious
Global Opportunity Analysis dlsea§es. Go‘vernme'rnts‘ and health orfanlhzatlons.are i
and Industry Forecast, 2024- ramping up |mmgn|zat|on programs, further driving the
2035 demand for vaccines.
" 2. Technological Advancements: Innovations in vaccine
Allied Market Research technology, including the developmenF omeNA vaccines
and other novel platforms, are revolutionizing the market.

These advancements not only improve the efficacy of vaccines but also reduce the time and cost
of development.

3. Pandemic Preparedness: The COVID-19 pandemic has underscored the critical importance of
vaccines in managing public health crises. This has led to increased investments in vaccine
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research and infrastructure, ensuring better preparedness for future pandemics.

4. Rising Prevalence of Infectious Diseases: The continuous emergence of new infectious
diseases and the resurgence of existing ones, such as measles and influenza, drive the ongoing
need for effective vaccines.

Market Segmentation

The vaccines market can be segmented into various categories based on type, technology, end-
user, and region:

+ By Type: Preventive vaccines dominate the market, but therapeutic vaccines are gaining
traction, particularly in the oncology segment.

+ By Technology: Subunit, recombinant, polysaccharide, and conjugate vaccines hold a
significant share, with mRNA vaccines emerging rapidly.

* By End-User: The market is broadly categorized into pediatric and adult vaccines, with the
latter seeing a surge due to increasing focus on adult immunization.

+ By Region: North America leads the market due to high healthcare expenditure and advanced
infrastructure, followed by Europe, Asia-Pacific, and LAMEA (Latin America, Middle East, and
Africa).

Strategic Implications for Stakeholders

For stakeholders, including pharmaceutical companies, healthcare providers, and policymakers,
the projected growth in the vaccines market offers several strategic opportunities:

* Investment in R&D: To capitalize on market growth, stakeholders should invest in research and
development of new vaccine technologies and formulations.

+ Expansion of Manufacturing Capabilities: Increasing production capacity to meet the rising
demand will be crucial. This includes not only traditional vaccine manufacturing but also the
capability to produce newer types such as mRNA vaccines.

+ Collaborations and Partnerships: Forming strategic alliances with biotech firms, research
institutions, and government bodies can facilitate innovation and accelerate market entry.

+ Focus on Emerging Markets: Expanding presence in emerging markets with high unmet needs
for vaccination can drive significant growth, supported by tailored pricing strategies and
distribution models.
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1. Sanofi

2. Pfizer
3. Emergent Bio Solutions Inc.



4. Zhi Fei Biological

5. CSL Limited

6. Bavarian Nordic

7. GlaxoSmithKline Plc.

8. Bharat Biotech

9. Merck & Co.

10. Serum Institute of India Pvt. Ltd.

By Technology Type

In 2023, the recombinant and conjugate vaccines segment emerged as the frontrunner in the
global vaccines market. Their dominance is attributed to several critical factors:

+ Efficacy and Safety: Recombinant and conjugate vaccines are known for their high efficacy and
safety profiles, making them preferred choices for immunization programs.

+ Broad Application: These vaccines are versatile, effectively preventing a wide range of
infectious diseases. They are used against bacterial infections like pneumococcal and
meningococcal diseases, and viral infections such as hepatitis B and human papillomavirus
(HPV).

+ Support from Public Health Initiatives: Strong backing from international organizations and
public health initiatives enhances their adoption and integration into immunization schedules
worldwide.

By Indication

The human papillomavirus (HPV) segment led the global vaccines market share in 2023 and is
projected to experience the highest CAGR during the forecast period. Key drivers include:

+ Effectiveness: HPV vaccines have proven highly effective in preventing HPV-related diseases,
such as cervical cancer.

+ Vaccination Programs and Awareness Campaigns: Implementation of widespread vaccination
programs and awareness campaigns has significantly increased the uptake of HPV vaccines.

+ Support from Global Health Initiatives: Inclusion in national immunization schedules and
favorable reimbursement policies further boost market growth.

By End User

In 2023, the pediatrics segment dominated the global vaccines market, driven by:

* Universal Immunization Programs: Routine vaccination schedules and mandates ensure high
coverage rates among children.

+ Disease Prevention Efforts: Investments in vaccine development and innovation specifically for
pediatric use support market dominance.



+ Global Health Initiatives: Continuous efforts from global health organizations to promote
pediatric vaccination.

However, the travelers segment is expected to register the highest CAGR during the forecast
period. Factors contributing to this growth include:

* Increasing International Travel: Rising travel rates necessitate vaccinations to protect against
region-specific infectious diseases.

* Emerging Infectious Diseases: New health threats prompt the development and use of travel-
specific vaccines.

+ Travel Medicine Services and Requirements: Enhanced focus on health and safety among
travelers, along with mandatory vaccination requirements, drive demand.

By Region

The global vaccines market analysis for 2024 spans North America, Europe, Asia-Pacific, and
LAMEA.

North America held a major share of the vaccine market in 2023 and is expected to maintain its
leading position due to:

+ Vaccine Manufacturing and Distribution: The presence of major vaccine manufacturers and
distributors in North America supports both domestic and international markets.

* Production Capacity and Supply Chain Infrastructure: Robust infrastructure facilitates efficient
vaccine production and distribution, meeting global demand.

Asia-Pacific, however, presents the fastest growth opportunities during the forecast period,
driven by:

* Rising Prevalence of Infectious Diseases: Higher incidence rates necessitate greater vaccine
uptake.

+ Government Initiatives and Emerging Markets: Proactive governmental policies and the
untapped potential of emerging markets like China, India, and the Pacific Islands provide
significant growth prospects.

+ Technological Advancements: Innovations and advancements in vaccine technology boost
market expansion.

+ Health Security Priorities: Strategic focus on health security enhances market opportunities.
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