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Cloud Migration Services Market is forecasted
to reach USD 114.54 Bn by 2032, growing at a
25.7% CAGR from 2024 to 2032

Cloud migration services market, valued
at USD 11.70 billion in 2022, is set for
rapid growth with a projected compound
annual growth rate (CAGR) of 25.7%

VANCOUVER, BRITISH COLUMBIA,

CANADA, June 12, 2024
/EINPresswire.com/ -- The global cloud E M E R E N
migration services market, valued at

USD 11.70 billion in 2022, is set for R E S E A R C H

rapid growth with a projected

compound annual growth rate (CAGR) Emergen Research Logo

of 25.7% over the forecast period. Key

drivers of this growth include the rising

demand for business agility, automation, and the cost-effective deployment of applications
through pay-as-you-go models. Additionally, growing awareness about business continuity
further fuels market expansion.

Moving apps, data, or other business components to a cloud-hosted computer environment is
referred to as cloud migration. A company uses different processes to migrate to the cloud.
Applications and data can be moved via cloud repatriation, reverse cloud migration, or cloud
departure from an on-premises or local data center to the public cloud or from one cloud
platform or provider to another. The increased business agility and automation across
companies is a major driving force behind the growth of the global cloud migration services
market development for cloud migration services.
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The increasing need for remote collaboration, flexibility, scalability, task automation, improved
mobility, and strong data security is driving up the demand for cloud migration services.
Additionally, the expanding network of connected devices has resulted in a huge increase in data
volume. As a result, there is a growing need for cost-effective data storage solutions, which is
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expected to fuel the adoption of such cloud migration services.

Major Companies and Competitive Landscape

The global cloud migration services market is moderately fragmented, with many large and
medium-sized players accounting for majority of market revenue. Major businesses are using a
variety of tactics, making mergers and acquisitions, strategic agreements, and contracts, as well
as creating, experimenting with, and introducing more efficient cloud migration services
solutions. Some major players included in the global cloud migration services market report
are:

IBM Corporation

SAP SE

Google LLC

Capgemini

Amazon Web Services, Inc.

Microsoft

Hewlett Packard Enterprise Development LP

Accenture

VMware, Inc.

NTT DATA Americas, Inc.

Tata Communications

Wipro

Vodafone Limited

Veritis Group Inc.

Tech Mahindra

Dell



HCL Technologies
Cisco Systems

DXC

Rackspace

Strategic Development

On 7 September 2023, PwC entered a three-year global Strategic Collaboration Agreement (SCA)
with Amazon Web Services (AWS) to deliver approximately USD 800 million in value to clients.
This collaboration focuses on cloud migration and modernization, data and analytics,
cybersecurity, customer experience, managed services, and climate reporting. PwC and AWS aim
to help organizations transform, innovate, and build modern technology infrastructures to
enhance business models and stay ahead in an ever-changing business landscape. This
partnership leverages the expertise of both firms to offer human-led, tech-powered solutions to
drive growth and efficiency for clients, with over 200 projects already underway for Fortune 500
clients.
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Hybrid Cloud Solutions Leading the Charge

Hybrid cloud solutions are gaining traction as they offer a balanced approach between on-
premises and public cloud resources. This approach is ideal for gradual migration and
maintaining regulatory compliance. Hybrid clouds enhance vendor flexibility and access to
cutting-edge technologies, fostering innovation. The growing adoption of hybrid solutions is
driven by their adaptability, data compliance, cost-efficiency, and support for low-latency edge
computing, simplifying infrastructure management and optimizing cloud migration strategies.

Faster Application Deployment and Pay-As-You-Go Models Drive Market

The appeal of faster and easier application deployment, coupled with pay-as-you-go pricing, is
significant. This model allows organizations to scale resources quickly, aligning costs with actual
consumption, thus minimizing financial risks and reducing upfront investments. The flexibility of
cloud environments simplifies deployment, freeing organizations from the complexities of
managing infrastructure and security. This agility accelerates innovation, providing a competitive
edge by enabling faster market responses and the launch of new projects.

Data Security Concerns Pose Challenges
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Despite the market's growth, data security issues remain a significant concern. Vulnerabilities
during data transfer, less secure development and testing environments, and API vulnerabilities
expose sensitive information to potential risks. Reliance on cloud providers for security can
create blind spots, making the implementation of third-party security solutions essential. Proper
encryption, key management, and continuous monitoring are crucial to mitigate these risks.

Trends in Hybrid and Multi-Cloud Strategies

A notable trend in the market is the shift towards hybrid and multi-cloud strategies. Businesses
are increasingly recognizing the benefits of leveraging different cloud providers to optimize their
infrastructure and meet specific needs. These strategies help avoid vendor lock-in, enhance
flexibility, and improve cost-efficiency. This trend reflects the dynamic nature of cloud
technology, where businesses diversify their cloud environments to achieve operational goals,
resulting in a more customized and flexible cloud landscape.

Market Segmentation Insights

Services Segment Dominates: In 2022, the services segment accounted for the largest revenue
share. The demand for professional services to assist with complex migration processes is rising,
as businesses accelerate their cloud adoption. Service providers play a crucial role in facilitating
successful migrations and maximizing cloud adoption benefits.

Solutions Segment Growth: The solutions segment is expected to register fast revenue growth,
addressing complex challenges, optimizing the migration process, and ensuring compliance.
These solutions offer predefined strategies, automation tools, and best practices, reducing
downtime and associated risks, thus making migrations more efficient and cost-effective.

Deployment Preferences

Public Cloud Dominance: The public cloud segment is expected to maintain a significant revenue
share during the forecast period. Managed by third-party providers, public clouds offer
convenience, high uptime, availability, and scalable plans, making them cost-effective. However,
security and data privacy remain concerns due to the lack of direct data management by
customers.

Hybrid Cloud Growth: The hybrid cloud segment is projected to grow steadily, combining the
flexibility of public clouds with the security of private clouds. This model offers customizable
environments, resource scalability, cost optimization, and regulatory compliance, making it an
attractive option for businesses.

Enterprise Size Insights

SMEs on the Rise: Small and Medium-Sized Enterprises (SMEs) are expected to register the



fastest revenue growth. Cloud solutions offer cost optimization, scalability, enhanced security,
and operational streamlining, enabling SMEs to compete effectively within limited budgets.

Large Enterprises Leading: Large enterprises are expected to hold the largest revenue share. The
cloud offers significant financial savings by reducing infrastructure investments and providing
support services and updates. It also enhances IT team efficiency and promotes sustainability by
reducing operational costs and environmental impact.

Segments Covered in Report

For the purpose of this report, Emergen Research has segmented the global cloud migration
services market on the basis of service type, platform, application, deployment, enterprise size,
vertical, and region:

Service Type Outlook (Revenue, USD Billion; 2019-2032)

Automation and Integration

Disaster Recovery

Application Hosting and Monitoring

Devops

Training and Consulting

Support and Maintenance

Managed Services

Platform Outlook (Revenue, USD Billion; 2019-2032)

Solutions

Services

Application Outlook (Revenue, USD Billion; 2019-2032)

Project Management

Infrastructure Management

Security and Compliance Management



Others

Deployment Outlook (Revenue, USD Billion; 2019-2032)
Public

Private

Hybrid

Enterprise Outlook (Revenue, USD Billion; 2019-2032)
Large Enterprise

Small & Medium Enterprise (SME)

Vertical Outlook (Revenue, USD Billion; 2019-2032)
Information Technology (IT) & Telecommunications
Banking, Financial Services, and Insurance (BFSI)
Healthcare

Government & Public Sector

Manufacturing

Automotive

Retail & Consumer Goods

Media & Entertainment

Others

Regional Outlook (Revenue, USD Billion; 2019-2032)
North America

u.S.



Canada
Mexico
Europe
Germany
France

UK

Italy

Spain
Benelux

Rest of Europe
Asia Pacific
China

India

Japan

South Korea
Rest of APAC
Latin America
Brazil

Rest of LATAM
Middle East & Africa
Saudi Arabia

UAE



South Africa
Turkey
Rest of Middle East & Africa
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The global cloud migration services market is poised for significant growth, driven by the need
for business agility, automation, and cost-effective deployment models. Despite data security

challenges, the market's future looks promising, with hybrid and multi-cloud strategies paving
the way for a more flexible and customized cloud landscape.
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