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Electric Power Steering Market Navigates
Towards Innovative Growth, Projected to
Reach $36.98 Billion by 2031

Electric Power Steering Market Report
Provides Size, Share, Growth Factors,
Industry Analysis and Forecast 2031

AUSTIN, TEXAS, UNITED STATES, June
12, 2024 /EINPresswire.com/ -- The
Global Electric Power Steering Market
is experiencing a surge in demand,
driven by the automotive industry's
relentless pursuit of enhanced safety,

fuel efficiency, and driver convenience.

According to a comprehensive market
research report, the electric power

ELECTRIC POWER STEERING MARKET

An electric motor is used in an autcmotive electric power steering systemn so that it can provide
assistance when the vehicle is being driven.

USD 24.1 BILLION IN 2023
USD 36.98 BILLION BY 2031

S
s
+ -
‘N
Europe is expected to lead the global market during the
projection period.

Electric Power Steering Market Analysis

steering market, valued at $24.1 billion in 2023, is projected to reach a staggering $36.98 billion
by 2031, exhibiting a robust compound annual growth rate (CAGR) of 5.5% during the forecast

period of 2024-2031.

This substantial growth trajectory is propelled by the automotive industry's shift towards
electrification, the increasing demand for advanced driver assistance systems (ADAS), and the
stringent emission regulations driving the adoption of fuel-efficient technologies.

Get a Free Sample PDF Copy of the Latest Research @ https://www.snsinsider.com/sample-

request/2255

The Dawn of Electrification and Autonomous Driving

The automotive industry's transition towards electrification and autonomous driving has created
a fertile environment for the growth of the electric power steering market. Electric power
steering systems are a crucial component in modern vehicles, offering enhanced steering
control, improved fuel efficiency, and seamless integration with advanced driver assistance

systems (ADAS).

As autonomous driving technologies continue to evolve, the demand for precise and responsive
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steering systems becomes paramount. Electric power steering systems, with their electronic
control units and advanced sensors, play a pivotal role in enabling accurate and reliable steering
capabilities, paving the way for the widespread adoption of autonomous and semi-autonomous
vehicles.

Enhancing Driver Safety and Convenience

Safety remains a top priority for automakers and consumers alike, and electric power steering
systems contribute significantly to enhancing driver safety and convenience. These systems
provide superior steering control, responsiveness, and feedback, enabling drivers to navigate
various driving conditions with greater confidence and ease.

Furthermore, electric power steering systems integrate seamlessly with advanced driver
assistance systems (ADAS), such as lane-keeping assist, adaptive cruise control, and automatic
parking assist, further enhancing the overall driving experience and promoting safer driving
practices.

Fuel Efficiency and Emission Reduction

In an era where environmental concerns and stringent emission regulations are reshaping the
automotive landscape, electric power steering systems offer a compelling solution for reducing
fuel consumption and minimizing carbon footprints. Unlike traditional hydraulic power steering
systems, electric power steering systems operate only when needed, resulting in significant
energy savings and improved fuel efficiency.

As automakers strive to meet increasingly stringent emission standards and consumer demand
for eco-friendly vehicles, the adoption of electric power steering systems is poised to accelerate,
contributing to the overall sustainability goals of the automotive industry.

Market Segmentation and Regional Insights

The electric power steering market is segmented based on type, component, vehicle type, and
region, offering a comprehensive understanding of the market dynamics.

By type, the market is divided into rack assist type (REPS), column assist type (CEPS), and pinion
assist type (PEPS), catering to different vehicle configurations and performance requirements.

The component segment includes steering columns, sensors, steering gears, mechanical racks
and pinions, electronic control units, electric motors, and bearings, reflecting the intricate and
sophisticated nature of electric power steering systems.

Additionally, the market is segmented by vehicle type, encompassing passenger cars and
commercial vehicles, reflecting the diverse applications and demand drivers across various



automotive sectors.

Regionally, the Asia-Pacific region is expected to witness the highest growth rate during the
forecast period, driven by the rapid industrialization, increasing consumer demand for advanced
vehicles, and the presence of major automotive manufacturing hubs in countries like China,
India, and Japan.

North America and Europe also remain significant contributors to the electric power steering
market, fueled by stringent emission regulations, the adoption of advanced driver assistance
systems, and the growing popularity of electric and hybrid vehicles.

Key Players and Strategic Initiatives

The electric power steering market is highly competitive, with several established players and
emerging companies vying for market share through strategic initiatives, such as mergers and
acquisitions, product innovations, and partnerships.

Prominent players in the market include:

-Robert Bosch GmbH

-JTEKT Corporation

-Nexteer Automotive

-ZF Friedrichshafen AG

-NSK Ltd., Showa Corporation

-Mando Corporation

-Hyundai Mobis

These companies are actively investing in research and development efforts to introduce
advanced electric power steering systems, enhancing performance, integrating cutting-edge
technologies, and catering to the evolving needs of the automotive industry.

For instance, in 2022, Robert Bosch GmbH unveiled its innovative electric power steering system,
designed specifically for electric and hybrid vehicles, offering enhanced energy efficiency and

seamless integration with advanced driver assistance systems.
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Challenges and Opportunities

While the electric power steering market presents promising growth opportunities, it is not
without its challenges. Maintaining cost-effectiveness, ensuring reliable and secure
communication between the electronic control units and other vehicle systems, and addressing
the increasing complexity of these systems as they integrate with advanced driver assistance
technologies are among the key challenges faced by market players.

However, these challenges also present opportunities for innovation and collaboration.
Automakers, technology companies, and electric power steering system manufacturers are
actively collaborating to develop robust and secure communication protocols, optimize system
designs, and leverage advanced materials and manufacturing processes to enhance
performance and reduce costs.

Additionally, the growing demand for autonomous and electric vehicles, coupled with the
ongoing development of 5G and vehicle-to-everything (V2X) communication technologies,
presents significant growth opportunities for the electric power steering market, as these
systems become increasingly integrated with advanced vehicle technologies.

The Future of Electric Power Steering: Intelligent and Integrated

As the automotive industry continues its transition towards electrification, connectivity, and
autonomy, the role of electric power steering systems will become even more pivotal. Future
developments in the market are expected to focus on intelligent and integrated systems,
leveraging advanced sensors, machine learning algorithms, and seamless communication with
other vehicle systems.

Predictive maintenance and self-diagnostics capabilities will become increasingly important,
enabling proactive system monitoring and maintenance, enhancing vehicle safety and reliability.
Furthermore, the integration of electric power steering systems with advanced driver monitoring
systems and biometric sensors will enable personalized steering experiences, tailored to
individual driver preferences and driving styles.

In conclusion, the electric power steering market is poised for remarkable growth, driven by the
automotive industry's relentless pursuit of safety, efficiency, and driver convenience. As
automakers embrace electrification, autonomous driving technologies, and stringent emission
regulations, the demand for advanced electric power steering systems will continue to soar,
shaping the future of automotive mobility and paving the way for a safer, more efficient, and
sustainable driving experience.
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