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PayUp Hits $1M Monthly Revenue

PayUp, a fintech startup, celebrates a
achieving $1M in monthly revenue,
thanks to its innovative payment
processing and early financing solutions.

AUSTIN, TEXAS, USA, June 13, 2024
/EINPresswire.com/ -- PayUp, a
dynamic fintech startup specializing in
payment facilitation and early
financing solutions, proudly announces
reaching $1 million in monthly revenue
for three consecutive months. This
remarkable milestone underscores the
company's rapid growth and the
successful transformation led by Yash
Mittal, Co-Founder and Head of
Product.
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Yash Mittal, Co-founder & Head of Product at PayUp

PayUp initially launched as an early financing business, helping companies manage cash flow by
providing advance payments on invoices through its
“ unique reverse factoring model. However, under the

When we started in 2021,
our goal was to ensure
people get paid by their
choice of method on their
timeline; more than two
years in operation, | can say
we have achieved that.”

Yash Mittal

visionary leadership of Yash Mittal, PayUp has evolved into
a comprehensive payment facilitator, creating a more
robust platform while tackling the issue of continuous as it
is now able to facilitate management of both accounts
payables and receivables. The platform now boasts a
strong set of APIs and supports a wide array of payment
methods, including its own bank account with a debit card,
ACH, eChecks, and traditional checks.

“We are thrilled to achieve this milestone, which validates our commitment to providing
innovative and reliable payment solutions for businesses as well as our early bets on embedded
finance.,” said Yash Mittal. “Our journey from a niche financing service to a full-fledged payment
facilitation platform reflects our dedication to solving problems for our customers and taking
bold decisions. When we started in 2021, our goal was to ensure people get paid by their choice
of method on their timeline; more than two years in operation, | can say we have achieved that. |


http://www.einpresswire.com
https://www.payup.com/
https://www.linkedin.com/in/mittalyash/
https://www.linkedin.com/in/mittalyash/

thank our team, customers and
partners for this.”

Payments Processed Per Month [¢]

The success of PayUp is driven by its
ability to seamlessly integrate with
various business systems, offering a
streamlined and efficient payment
experience. By enabling businesses to
manage all their payment processing
and financing needs in one place,
PayUp makes it easy for businesses to
pay vendors, contracts and employees.
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instantly on their timeline, but can also
use that money right away, especially
while using PayUp's bank account
which comes with its own physical
debit card as well as a virtual card for Apple and Google wallets, powered by its early partnership
with Stripe on Banking As A Service. As the company continues to expand its offerings and
enhance its platform, it remains focused on delivering exceptional value to its customers.
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This press release can be viewed online at: https://www.einpresswire.com/article/719574409
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