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Washington State DFI launches statewide
fraud prevention ad campaign '$10 Billion
Reasons'

“$10 Billion Reasons” campaign created
in response to uptick in fraud complaints
and FTC data indicating Americans lost
$10 Billion to financial fraud in 2023

$10,000,000,000
Lost to fraud in 2023

OLYMPIA, WASHINGTON, UNITED
STATES, June 13, 2024 r
/EINPresswire.com/ -- Tomorrow, the Identify. Prevent. Report. dfi.wa.gov/10B éﬁi‘:‘“ﬂ"!ﬁt

Washington State Department of : -
Financial Institutions (DFI) launches a Washington State DFl's $10 Billion Reasons

statewide advertising campaign - “$10 Campaign urges people to learn how to identify,
Billion Reasons” - to encourage people prevent and report financial fraud.

to learn how to identify, prevent and

report financial fraud. According to the

Federal Trade Commission, consumers reported losing more than $10 billion dollars to fraud in
2023. Consumers reported losing more money to investment scams — more than 4.6 billion —
more than any other category of fraud.

In looking at the FTC data, it's clear that no demographic is
“ immune. This is why DFI's goal is to reach multiple

...we are hoping to drive demographics with the “$10 Billion Reasons” campaign.

home the message that
fraud is expensive and
stress the importance of

“Using a variety of media, including billboards, movie

theater screen ads, radio, streaming, social media, print

learning how to identify, media, online news sites, and more - we are hoping to

prevent and report fraud to drive home the message that fraud is expensive and stress

DEL" the importance of learning how to identify, prevent and
DE| Director Charlie Clark ~ T€POrt fraud to DFI,” DFI Director Charlie Clark said.

All advertisements will drive viewers/listeners to a landing page on DFI's website -
www.dfi.wa.gov/10B. This landing page will lead viewers to detailed information about the many
forms of financial fraud (www.dfi.wa.gov/10B/Identify) - including what scams target which



http://www.einpresswire.com
https://www.dfi.wa.gov/10B/Identify
https://www.dfi.wa.gov/10B/Prevent
https://www.dfi.wa.gov/10B/Report
http://www.dfi.wa.gov/10B
http://www.dfi.wa.gov/10B/Identify

demographics most often, how to identify fraud, how to prevent fraud
(www.dfi.wa.gov/10B/prevent) and how to report it (https://www.dfi.wa.gov/10B/Report). The
web pages will have details on a variety of emerging fraud forms - including pig butchering,
romance scams, crypto scams, investment scams, and more.

As part of this campaign, DFl is providing linked complaint forms on the report page, making it
easy for people to file a complaint with DFI and other regulatory agencies. Additionally, if we
receive a complaint that is not within DFI's authority to investigate, we will share the complaint
with the appropriate agency/entity.
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The Washington State Department of Financial Institutions regulates a variety of financial service
providers such as banks, credit unions, mortgage brokers, consumer loan companies, payday
lenders and securities brokers and dealers. The department also works to improve financial
education throughout Washington through its outreach programs and online clearinghouse
www.dfi.wa.gov/financial-education. In addition to posting information about licensees and
administrative actions, DFI uses the Web and social media to provide financial education
information: www.facebook.com/wadfi 0 www.instagram.com/wastatedfi/ O
twitter.com/dficonsumers 0 https://dfi.wa.gov/financial-education/blog [
https://www.youtube.com/user/WADFI 0 www.homeownership.wa.gov [
www.linkedin.com/company/state-of-washington-department-of-financial-institutions/

Communications Director Lyn Peters

Washington Deptartment of Financial Institutions
+1 360-902-8731
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This press release can be viewed online at: https://www.einpresswire.com/article/719608643

EIN Presswire's priority is source transparency. We do not allow opaque clients, and our editors
try to be careful about weeding out false and misleading content. As a user, if you see something
we have missed, please do bring it to our attention. Your help is welcome. EIN Presswire,
Everyone's Internet News Presswire™, tries to define some of the boundaries that are reasonable
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in today's world. Please see our Editorial Guidelines for more information.
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