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LONDON, GREATER LONDON, UK, June

13, 2024 /EINPresswire.com/ -- The

global market reports from The

Business Research Company have

been updated with the most recent

market sizing data for 2024 and projections extended to 2033

The Business Research Company’s “Optical Character Recognition (OCR) Automated Fare

Collection Systems Global Market Report 2024 is a comprehensive source of information that

The optical character

recognition automated fare

collection systems market

size is expected to see rapid

growth. It will grow to $2.45

billion in 2028 at a

compound annual growth

rate (CAGR) of 14.6%.”

The Business Research

Company

covers every facet of the market. As per TBRC’s market

forecast, the optical character recognition (ocr) automated

fare collection systems market size is predicted to reach

$2.45 billion in 2028 at a compound annual growth rate

(CAGR) of 14.6%.

The growth in the optical character recognition (ocr)

automated fare collection systems market is due to the

rising demand for contactless payments. North America

region is expected to hold the largest optical character

recognition (ocr) automated fare collection systems market

share. Major players in the optical character recognition

(ocr) automated fare collection systems market include

Thales Group, Ticketer Limited, Infineon Technologies AG, Indra Sistemas S.A., Hitachi Rail

Limited, Conduent Transportation LLC.
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•  By Type: Ticket Vending Machine (TVM), Gate (Entry Or Exit Ticket Machines), Europay,

Mastercard, And Visa, Other Types

•  By Component: Hardware, Software, Services

•  By Technology: Smart Card, Near Field Communication (NFC), Barcode, Other Technologies

•  By Application: Bus, Train, Metro, Other Applications

•  By Geography: The global optical character recognition (ocr) automated fare collection systems

market is segmented into North America, South America, Asia-Pacific, Eastern Europe, Western

Europe, Middle East and Africa.

Learn More On The Market By Requesting A Free Sample (Includes Graphs And Tables):

https://www.thebusinessresearchcompany.com/sample_request?id=14968&type=smp

Optical character recognition (OCR) automated fare collection systems refer to the technology

that uses optical character recognition (OCR) to automatically read and process printed or

handwritten characters on tickets or cards, facilitating seamless fare collection in transportation

systems such as buses, trains, and subways. This transportation management system integrates

passenger information systems, payment gateways, and revenue management platforms,

enabling seamless data exchange, interoperability, and centralized control, streamlining overall

transit operations and management.

Read More On The Optical Character Recognition (OCR) Automated Fare Collection Systems

Global Market Report At:

https://www.thebusinessresearchcompany.com/report/optical-character-recognition-ocr-

automated-fare-collection-systems-global-market-report
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Browse Through More Similar Reports By The Business Research Company:

Optical Measurement Global Market Report 2024

https://www.thebusinessresearchcompany.com/report/optical-measurement-global-market-

report

Optical Wavelength Services Global Market Report 2024

https://www.thebusinessresearchcompany.com/report/optical-wavelength-services-global-

market-report

Optical Instrument And Lens Global Market Report 2024

https://www.thebusinessresearchcompany.com/report/optical-instrument-and-lens-global-

market-report

Contact Information

The Business Research Company: https://www.thebusinessresearchcompany.com/ 

Europe: +44 207 1930 708

Asia: +91 8897263534

Americas: +1 315 623 0293

Email: info@tbrc.info

Check out our:

LinkedIn: https://in.linkedin.com/company/the-business-research-company 

Twitter: https://twitter.com/tbrc_info 

Facebook: https://www.facebook.com/TheBusinessResearchCompany 

YouTube: https://www.youtube.com/channel/UC24_fI0rV8cR5DxlCpgmyFQ 

Blog: https://blog.tbrc.info/ 

Healthcare Blog: https://healthcareresearchreports.com/ 

Global Market Model: https://www.thebusinessresearchcompany.com/global-market-model
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