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[2024] Pigments Market Trend, Explosive
Growth Opportunity, Forecast to 2032

The global pigments market is projected
to reach $45.4 billion by 2032, growing at ARKET Plgments market s expected to reach
a CAGR of 5.3% from 2023 to 2032.

OPPORTUNITIES AND FORECAST, ;
2023-2032 Growing at a (2023-2032)

WILMINGTON, DELAWARE, UNITED
STATES, June 13, 2024
/EINPresswire.com/ -- The pigments
market was valued at $27.2 billion in
2022 and is estimated to reach $45.4
billion by 2032, exhibiting a CAGR of
5.3% from 2023 to 2032. The report
provides a detailed analysis of these
key players in the global pigments
market. These players have adopted
different strategies, such as new product launches, collaborations, expansion, joint ventures,
agreements, and others, to increase their market share and maintain dominant shares in
different regions. The report is valuable in highlighting business performance, operating
segments, product portfolios, and strategic moves of market players to showcase the
competitive scenario.

Pigments Market Trends

Download PDF Brochure: https://www.alliedmarketresearch.com/request-sample/1735

Allied Market Research published a report titled, "Pigments Market by Product Type (Organic
Pigments, Inorganic Pigments, and Specialty Pigments), By Application (Paints and Coatings,

Plastics, Printing Inks, Construction Materials, and Others): Global Opportunity Analysis and

Industry Forecast, 2023-2032."

Leading Market Players:
CPS Color AG

RIKA Technology Co. Ltd.
Kronos Worldwide Inc.
Tronox Ltd.

Toyo Ink Mfg. Co. Ltd.
Cristal
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Dainichiseika Color & Chemicals Mfg. Co. Ltd.
Lonsen
LANXESS AG

Want to Access the Statistical Data and Graphs, Key Players' Strategies: https://bit.ly/3wvOwzx

Prime Determinants of Growth:

The global pigments market is driven by an increase in demand from the building and
construction sector and robust demand from the plastic manufacturing sector. On the contrary,
there are issues with the environment related to the use of pigments, and volatility in the prices
of raw materials used for producing pigments is hampering the growth of the market. However,
the emergence of sustainable and eco-friendly pigments will create lucrative growth
opportunities in the coming years.

Key findings of the study

By product type, the inorganic pigments segment is estimated to display the highest growth rate,
in terms of revenue, registering a CAGR of 5.2% from 2023 to 2032.

By application, the paints and coatings segment is estimated to display the highest growth rate,
in terms of revenue, registering a CAGR of 5.5% from 2023 to 2032.

By region, Asia-Pacific garnered the highest share of around 50% in 2022, in terms of revenue,
growing at a CAGR of 5.6%.

Have Any Query? Ask Our Expert : https://www.alliedmarketresearch.com/purchase-
enquiry/1735

The inorganic pigments segment to maintain its lead position during the forecast period-

By product type, the inorganic pigments segment accounted for the largest share in 2022,
contributing to more than half of the global pigments market revenue, and it is expected to
maintain its lead position during the forecast period. The same segment is estimated to register
the fastest CAGR of 5.6% from 2023 to 2032. Rapid urbanization and infrastructure development
projects, particularly in emerging economies, drive the demand for inorganic pigments. The
construction sector utilizes pigments in various applications, including paints, concrete, tiles, and
coatings for buildings and infrastructure projects. This may act as one of the key drivers
responsible for the growth of the pigments market. Furthermore, rising disposable income levels
and changing lifestyles have led to increased consumer spending on products like automobiles,
consumer electronics, and home furnishings where inorganic pigments are used to provide
attractive and vibrant colors. This factor may further augment the growth of the inorganic
pigments market during the forecast period.

The paints and coatings segment to maintain its leadership status throughout the forecast
period-
By application, the paints and coatings segment held the largest market share in 2022, holding
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more than half of the global pigments market revenue, and is projected to maintain its
leadership status throughout the forecast period. The same segment would also showcase the
fastest CAGR of 5.5% during the forecast period. This is due to the increasing demand for paints
and coatings which may lead the pigments industry to witness significant growth. Furthermore,
various industries require specialized coatings to protect their equipment, machinery, and
infrastructure. Industries such as oil and gas, manufacturing, marine, aerospace, and power
generation rely on protective coatings to prevent corrosion, extend the lifespan of assets, and
maintain operational efficiency. Pigments are widely used for color stability purposes. This factor
may further augment the growth of the pigments market for paints and coatings applications
during the forecast period.

Access Full Summary Report: https://www.alliedmarketresearch.com/pigments-market

Asia-Pacific to maintain its dominance by 2032-

By region, Asia-Pacific held the highest market share in terms of revenue in 2022, accounting for
nearly half of the global pigments market, and is likely to maintain its dominance during the
forecast period. The same region, however, is projected to register the fastest CAGR of 5.6% from
2023 to 2032. Countries in the Asia-Pacific region, particularly China, India, and Southeast Asian
nations, have been experiencing rapid industrialization. This industrial growth has led to
increased production in sectors such as automotive, construction, packaging, textiles, and
consumer goods, all of which require pigments for coloration and aesthetics. This factor may act
as one of the key drivers responsible for the growth of the pigments market in the Asia-Pacific
region.

For More Details: https://www.prnewswire.com/news-releases/pigments-market-to-reach-45-4-
billion-globally-by-2032-at-5-3-cagr-allied-market-research-301853108.html

Related Reports:
Offshore Oil & Gas Paints And Coatings Market :

https://www.alliedmarketresearch.com/offshore-oil-and-gas-paints-and-coatings-market

Mosquito-Repellent Paints Market : https://www.alliedmarketresearch.com/mosquito-repellent-
paints-market-A13732

Floor Paints Market : https://www.alliedmarketresearch.com/floor-paints-market-A07269

Refinish Paint Market : https://www.alliedmarketresearch.com/refinish-paint-market-A11894

About Us

Allied Market Research (AMR) is a full-service market research and business-consulting wing of
Allied Analytics LLP based in Portland, Oregon. Allied Market Research provides global
enterprises as well as medium and small businesses with unmatched quality of "Market
Research Reports" and "Business Intelligence Solutions." AMR has a targeted view to provide
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business insights and consulting to assist its clients to make strategic business decisions and
achieve sustainable growth in their respective market domain.

We are in professional corporate relations with various companies and this helps us in digging
out market data that helps us generate accurate research data tables and confirms utmost
accuracy in our market forecasting. Allied Market Research CEO Pawan Kumar is instrumental in
inspiring and encouraging everyone associated with the company to maintain high quality of
data and help clients in every way possible to achieve success. Each and every data presented in
the reports published by us is extracted through primary interviews with top officials from
leading companies of domain concerned. Our secondary data procurement methodology
includes deep online and offline research and discussion with knowledgeable professionals and
analysts in the industry.
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This press release can be viewed online at: https://www.einpresswire.com/article/719643004

EIN Presswire's priority is source transparency. We do not allow opaque clients, and our editors
try to be careful about weeding out false and misleading content. As a user, if you see something
we have missed, please do bring it to our attention. Your help is welcome. EIN Presswire,
Everyone's Internet News Presswire™, tries to define some of the boundaries that are reasonable
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