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AUSTIN, TEXAS, UNITED STATES, June

13, 2024 /EINPresswire.com/ -- The SNS

Insider report indicates that the

Medical Electronics Market size was

valued at USD 6.47 billion in 2023 and

is expected to reach USD 10.75 billion

in 2031, growing at a CAGR of 6.5%

over the forecast period of 2024-

2031.

The medical electronics market is experiencing a surge in demand due to several interconnected

factors. The increasing global population and the rising prevalence of chronic diseases have

created a pressing need for advanced medical solutions. Medical electronics, encompassing a

wide range of devices from diagnostic tools to implantable devices, are at the forefront of

meeting this demand. These devices offer accurate diagnoses, continuous monitoring, and

effective treatment options, addressing the Increasing demands on the healthcare system. The

shift towards value-based care and patient-centric approaches further Drives the adoption of

medical electronics. These devices contribute to better patient outcomes, reduced

hospitalization rates, and improved overall healthcare management. The integration of

technologies such as the Internet of Things (IoT) and artificial intelligence (AI) into medical

devices has unlocked new possibilities for remote monitoring, data-driven insights, and

personalized treatment plans.

Download Free Sample Report with Full TOC & Graphs @ https://www.snsinsider.com/sample-

request/2840 

KEY PLAYERS:

- Renesas Electronics Corporation

- Siemens AG
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- Semiconductor Corporation

- GE Healthcare

- Freescale Semiconductor Inc.

- Texas Instruments Incorporated

- STMicroelectronics N.V.

- Philips Healthcare Pvt. Ltd.

- Tekscan Inc..

- NXP Semiconductors N.V.

Market Analysis

The Advancements in technology, such as miniaturization, wireless connectivity, and wearable

electronics, are opening new avenues for innovation. The growing demand for portable medical

devices and wearable electronics, driven by the desire for continuous health monitoring and

personalized healthcare, is a significant growth driver. the increasing use of radiation therapy in

disease diagnosis and treatment, coupled with favourable healthcare reforms and financial

assistance programs for senior citizens, further bolster the market's growth trajectory. The rising

healthcare expenditure, driven by factors such as increasing per capita disposable income and

improving lifestyles, is also contributing to the market's expansion. The medical electronics

market also faces challenges. The complex and stringent regulatory environment in healthcare

poses a significant hurdle for manufacturers. The approval processes for medical devices,

including those incorporating electronic components, can be lengthy and costly due to diverse

standards and compliance requirements across different regions.

Regional Development

North America is expected to dominate the medical electronics market due to factors such as

the rising burden of chronic diseases, the adoption of advanced technologies in healthcare, well-

established healthcare infrastructure, and high healthcare spending. Within North America, the

U.S. holds a dominant position, while Germany leads the market in Europe. China is a major

player in the Asia-Pacific region, but India is expected to emerge as the fastest-growing market in

this region.

Recent Developments

-The medical electronics landscape is constantly evolving with strategic partnerships and

acquisitions. In December 2023, Medtronic partnered with Verily to develop AI-powered

solutions for predicting and preventing heart attacks. Johnson & Johnson made significant

investments in surgical robotics, with plans for a future launch to challenge current market

leaders.

-In December 2023, Johnson & Johnson acquired Abiomed, expanding its presence in the

cardiovascular market. They also collaborated with the University of California, San Diego to

research AI-driven personalized medicine based on genomic data.
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KEY MARKET SEGMENTS:

By Medical Procedure

-Non-invasive

-minimally invasive

-invasive

by Medical Procedure, Minimally invasive medical procedures are expected to witness the

highest CAGR during the forecast period. These procedures offer numerous benefits, including

smaller incisions, reduced hospital stays, faster recovery times, and improved patient

outcomes.

By End-User

-Equipment for imaging and diagnosis

-Instruments for patient monitoring

-Importable medical equipment

-RGM and ventilators

by End User, Ventilators and RGM equipment are projected to grow at the highest rate during

the forecast period. The demand for these devices is being driven by the rising cases of

respiratory diseases and the recent COVID-19 pandemic.

By Component

-Sensor’s batteries display MPUs/MCUs

-Storage chips

By Application

-Diagnostic imaging

-Clinical diagnosis, therapeutic interventions, and patient flow measurement

-Cardiology others

Key Takeaways for the Medical Electronics Market

-Opportunities abound in areas such as portable medical devices, wearable electronics, and

personalized medicine.

-Challenges include navigating the complex regulatory environment and ensuring the

affordability and accessibility of medical electronics for a wider population.

-North America is expected to maintain its dominance in the market, while Asia-Pacific is

emerging as a key growth region.

https://www.snsinsider.com/enquiry/2840


Table of Content – Analysis of Key Points

Chapter 1. Executive Summary

Chapter 2. Global Market Definition and Scope

Chapter 3. Global Market Dynamics

Chapter 4. Medical Electronic Market Impact Analysis

Chapter 4.1 COVID-19 Impact Analysis

Chapter 4.2 Impact of Ukraine- Russia war

Chapter 4.3 Impact of ongoing Recession

Chapter 5. Value Chain Analysis

Chapter 6. Porter’s 5 forces model

Chapter 7.  PEST Analysis

Chapter 8. Medical Electronic Global Market, by Components

Chapter 9. Medical Electronic Global Market, by End-User

Chapter 10. Medical Electronic Global Market, by Application

Chapter 11. Medical Electronic Global Market, by Medical Procedure

Chapter 12. Regional Outlook

Chapter 13. Competitive Intelligence

Chapter 14. Key Companies Analysis

Chapter 15. Research Process

Continued…

Buy Single User License @ https://www.snsinsider.com/checkout/2840 

Contact us:

Akash Anand

Head of Business Development & Strategy

info@snsinsider.com

Phone: +1-415-230-0044 (US) | +91-7798602273 (IND)

Akash Anand

SNS Insider

+1 415-230-0044

info@snsinsider.com

Visit us on social media:

Facebook

X

LinkedIn

Instagram

This press release can be viewed online at: https://www.einpresswire.com/article/719725305

EIN Presswire's priority is source transparency. We do not allow opaque clients, and our editors

try to be careful about weeding out false and misleading content. As a user, if you see something

https://www.snsinsider.com/checkout/2840
https://www.facebook.com/SNS-Insider-113186168074493
https://twitter.com/SNSInsider
https://www.linkedin.com/company/sns-insider/
https://www.instagram.com/snsinsider/
https://www.einpresswire.com/article/719725305


we have missed, please do bring it to our attention. Your help is welcome. EIN Presswire,

Everyone's Internet News Presswire™, tries to define some of the boundaries that are reasonable

in today's world. Please see our Editorial Guidelines for more information.

© 1995-2024 Newsmatics Inc. All Right Reserved.

https://www.einpresswire.com/editorial-guidelines

