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Fresh Study Reveals the Fertilizer Market
Value To Cross USD 251.57 Billion By 2030

The global fertilizer market is projected to
reach $251.57 billion by 2030, growing at
a CAGR of 3.55% from 2022 to 2030.

WILMINGTON, DELAWARE, UNITED
STATES, June 14, 2024
/EINPresswire.com/ -- According to the

report, the global fertilizer industry ;ezr;'f;r?mgirﬁ?;: i?x;:d «\g¥
generated $184.60 billion in 2021, and
is estimated to reach $251.57 billion by
2030, witnessing a CAGR of 3.55% from
2022 to 2030. Benefits such as increase
in soil water retention capacity,
promotion of microorganism reproduction, and improvement in soil physical & chemical
properties drive the growth of the global fertilizer market. In addition, improved soil nutrients
combined with increased crop yield with application of fertilizers supplements the market
growth. However, the fatal effects of chemical fertilizers on the arable land restrict the market
growth. Contrarily, the surge in demand for organic fertilizers is expected to create opportunities
in the coming years.

Growing at a CAGR of 3.55% (2022-2030)

Fertilizer Markets

Download PDF Brochure: https://www.alliedmarketresearch.com/request-sample/16929

Allied Market Research published a report, titled, "Fertilizer Market by Type (Organic, Inorganic),
by Form (Dry, Liquid), by Application (Agriculture, Horticulture, Gardening, Others): Global
Opportunity Analysis and Industry Forecast, 2021-2030."
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Have Any Query? Ask Our Expert : https://www.alliedmarketresearch.com/purchase-
enquiry/16929

Key Findings of the Study

On the basis of type, the inorganic fertilizer segment emerged as the global leader in 2021 and is
anticipated to be the largest market during the forecast period.

On the basis of form, the dry segment emerged as the global leader in 2021 and is anticipated to
be the largest market during the forecast period.

On the basis of application, the agriculture segment emerged as the global leader in 2021 and is
anticipated to be the largest market during the forecast period.

On the basis of region, Asia-Pacific is projected to have the fastest growing market during the
forecast period.

The agriculture segment to continue its lead position throughout the forecast period

Based on application, the agriculture segment held the largest market share in 2021,
contributing to nearly half of the global fertilizer market, and is expected to continue its lead
position throughout the forecast period. This is due to surge in fertilizers in the agricultural
activities with increase in global population, globalization, and the development of smart cities
along with surge in food demand. However, the horticulture segment is estimated to witness the
highest CAGR of 3.9% from 2022 to 2030, owing to increase in investments in vertical farming.

The inorganic segment to maintain its leadership status during the forecast period

Based on type, the inorganic segment accounted for the highest market share in terms of
revenue in 2021, accounting for around 92% of the global fertilizer market, and is projected to
maintain its leadership status during the forecast period. This is attributed to usage of nutrient-
rich salts such as potassium, nitrogen, phosphorous, and others during production to enable
rapid disintegration in soil supportive regulations by law to effectively meet the plant and soil
requirements. However, the organic segment is expected to register the fastest CAGR of 5.5%
from 2022 to 2030. This is due to surge in awareness regarding fatal effects of inorganic
substances on soil quality and arable land.

Interested in Procuring This Report? Visit Here: https://bit.ly/3yefni4

Asia-Pacific to maintain its dominance in terms of revenue by 2030

Based on region, Asia-Pacific contributed to the highest market share in terms of revenue in
2021, accounting for more than half of the global fertilizer market, and is expected to maintain
its dominance in terms of revenue by 2030. Moreover, this region is estimated to manifest the
largest CAGR of 3.7% during the forecast period. This is attributed to the demand for high-quality
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agricultural produce and the presence of the largest fertilizer consumers. The research also
analyzes regions including North America, Europe, and LAMEA.

For More Details: https://www.prnewswire.com/news-releases/fertilizer-market-to-garner-251-
57-billion-globally-by-2030-at-3-55-cagr-says-allied-market-research-301585754.html|

Related Reports:

South East Asia Organic Fertilizers Market : https://www.alliedmarketresearch.com/south-east-
asia-organic-fertilizers-market-A07496

Sulfuric Acid Market : https://www.alliedmarketresearch.com/sulfuric-acid-market-A07327

About Us

Allied Market Research (AMR) is a full-service market research and business-consulting wing of
Allied Analytics LLP based in Portland, Oregon. Allied Market Research provides global
enterprises as well as medium and small businesses with unmatched quality of "Market
Research Reports" and "Business Intelligence Solutions." AMR has a targeted view to provide
business insights and consulting to assist its clients to make strategic business decisions and
achieve sustainable growth in their respective market domain.

We are in professional corporate relations with various companies and this helps us in digging
out market data that helps us generate accurate research data tables and confirms utmost
accuracy in our market forecasting. Allied Market Research CEO Pawan Kumar is instrumental in
inspiring and encouraging everyone associated with the company to maintain high quality of
data and help clients in every way possible to achieve success. Each and every data presented in
the reports published by us is extracted through primary interviews with top officials from
leading companies of domain concerned. Our secondary data procurement methodology
includes deep online and offline research and discussion with knowledgeable professionals and
analysts in the industry.
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