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LONDON, GREATER LONDON, UK, June

17, 2024 /EINPresswire.com/ -- The

global AI in precision farming market is

forecasted to witness robust growth,

with market size expected to increase

from $0.66 billion in 2023 to $0.78 billion in 2024, representing a compound annual growth rate

(CAGR) of 19.5%. This growth is driven by advancements in AI algorithms, increased demand for

food production, cost reduction strategies, environmental sustainability practices, and

government support. The market is projected to reach $1.63 billion by 2028, at a CAGR of 20.0%,

The AI in precision farming

market size is expected to

see exponential growth in

the next few years. It will

grow to $1.63 billion in 2028

at a compound annual

growth rate (CAGR) of

20.0%.”

The Business Research

Company

fueled by the adoption of IoT devices, rising environmental

concerns, and a shift towards smart farming systems.

Rising Demand for Food Production Drives Market

Growth

The rising global population and increasing food demand

are key drivers propelling the adoption of AI in precision

farming. AI technologies enable farmers to make data-

driven decisions that enhance productivity, sustainability,

and profitability. This trend is further supported by the

need for cost reduction, environmental sustainability, and

government initiatives promoting modern agricultural

practices.

Explore the AI in Precision Farming Market with a Detailed Sample Report:

https://www.thebusinessresearchcompany.com/sample_request?id=15107&type=smp 

Key Players and Market Trends

Key players in the AI in precision farming market, such as Microsoft Corporation, Robert Bosch

GmbH, and Intel Corporation, are focusing on developing innovative solutions to enhance crop

http://www.einpresswire.com
https://www.thebusinessresearchcompany.com/sample_request?id=15107&amp;type=smp


yield, reduce resource consumption, and increase overall farm efficiency. These companies are

investing in research and development to integrate AI with robotics, tools for crop monitoring,

and precision irrigation systems. Strategic partnerships are also a significant trend, enabling

companies to leverage each other's strengths and resources to develop innovative solutions and

address key challenges in agriculture.

AI in precision farming market Segments:

•  Type: Machine Learning, Computer Vision, Other Types

•  Offering: Hardware, Software, AI-as-a-Service, Service

•  Application: Experimental Study, Farm Management, Private Planting, Other Applications

Geographical Insights: Europe to be the Fastest-Growing Region

While North America currently leads the AI in precision farming market, Europe is expected to be

the fastest-growing region in the forecast period. This growth is attributed to the increasing

adoption of precision agriculture practices, rising environmental concerns, and a growing focus

on sustainable agriculture. The comprehensive report provides detailed insights into regional

dynamics, market trends, and growth opportunities.

Access the Complete Report for In-Depth Analysis:

https://www.thebusinessresearchcompany.com/report/ai-in-precision-farming-global-market-

report

AI In Precision Farming Global Market Report 2024 from TBRC covers the following information:

•  Market size date for the forecast period: Historical and Future

•  Market analysis by region: Asia-Pacific, China, Western Europe, Eastern Europe, North America,

USA, South America, Middle East and Africa.

•  Market analysis by countries: Australia, Brazil, China, France, Germany, India, Indonesia, Japan,

Russia, South Korea, UK, USA.

Trends, opportunities, strategies and so much more.

The AI In Precision Farming Global Market Report 2024 by The Business Research Company is

the most comprehensive report that provides insights on AI in precision farming market size, AI

in precision farming market drivers and trends, AI in precision farming market major players,

competitors' revenues, market positioning, and market growth across geographies. The AI in

precision farming market report helps you gain in-depth insights on opportunities and

strategies. Companies can leverage the data in the report and tap into segments with the highest

growth potential.

Browse Through More Similar Reports By The Business Research Company:

AI In Medical Imaging Global Market Report 2024 

https://www.thebusinessresearchcompany.com/report/ai-in-medical-imaging-global-market-

report
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AI In Computer Vision Global Market Report 2024 

https://www.thebusinessresearchcompany.com/report/ai-in-computer-vision-global-market-

report

AI In Project Management Global Market Report 2024 

https://www.thebusinessresearchcompany.com/report/ai-in-project-management-global-market-

report

About The Business Research Company

The Business Research Company has published over 27 industries, spanning over 8000+ markets

and 60+ geographies. The reports draw on 1,500,000 datasets, extensive secondary research,

and exclusive insights from interviews with industry leaders.

Global Market Model – Market Intelligence Database

The Global Market Model, The Business Research Company’s flagship product, is a market

intelligence platform covering various macroeconomic indicators and metrics across 60

geographies and 27 industries. The Global Market Model covers multi-layered datasets that help

its users assess supply-demand gaps.

Contact Information

The Business Research Company

Europe: +44 207 1930 708

Asia: +91 8897263534

Americas: +1 315 623 0293

Email: info@tbrc.info

Check out our:

LinkedIn: https://in.linkedin.com/company/the-business-research-company 

Twitter: https://twitter.com/tbrc_info 

Facebook: https://www.facebook.com/TheBusinessResearchCompany 

YouTube: https://www.youtube.com/channel/UC24_fI0rV8cR5DxlCpgmyFQ 

Blog: https://blog.tbrc.info/ 

Healthcare Blog: https://healthcareresearchreports.com/ 

Global Market Model: https://www.thebusinessresearchcompany.com/global-market-model
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This press release can be viewed online at: https://www.einpresswire.com/article/720576380

EIN Presswire's priority is source transparency. We do not allow opaque clients, and our editors

try to be careful about weeding out false and misleading content. As a user, if you see something
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Everyone's Internet News Presswire™, tries to define some of the boundaries that are reasonable
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