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alterations deviating from original

factory specifications, continues its

upward trajectory. Starting from $56.09 billion in 2023, it is projected to reach $58.84 billion in
2024, growing at a CAGR of 4.9%. It will grow to $68.06 billion in 2028 at a compound annual
growth rate (CAGR) of 3.7%. This growth is attributed to cultural shifts, automotive industry
advancements, economic factors, regulatory landscapes, and the influence of social media.

“ Rising Demand for Autonomous Vehicles Drives Market
Growth

The increasing adoption of autonomous vehicles is a
pivotal driver for the car modification market. Autonomous
vehicles, capable of operating without direct human input,
necessitate modifications to enhance functionality, safety,
and user experience. The National Highway Traffic Safety
Administration predicts a substantial increase in
autonomous vehicles on U.S. roads, reaching 4.5 million by
2030, underscoring the market's growth prospects.

The Business Research
Company has updated its
global market reports,
featuring the latest data for
2024 and projections up to
2033"

The Business Research

Company

Explore the global car modification market with a detailed sample report:
https://www.thebusinessresearchcompany.com/sample request?id=13397&type=smp

Key Players and Market Trends

Major companies like BBS Kraftfahrzeugtechnik AG, Toyota Racing Development, and Brabus
GmbH are actively innovating in the car modification sector. Developments include advanced
automotive paints, catering to broader customer bases and driving market revenues. For
instance, RMA Automotive introduced RMA Paint in March 2022, offering custom colors beyond
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typical OEM constraints.

Segments of the Car Modification Market
1) By Type:

« Overall Modification

* Local Modification

2) By Category:

« Performance

+ Cosmetic

3) By Vehicle:

+ Sports Cars

« Sedans

Sports Utility Vehicles (SUVs)

* Trucks

* Motorcycles

4) By Sales Channel Type:

* Retailers

* Original Equipment Manufacturer (OEMSs)
+ Repair Shops

* Wholesalers and Distributors

Geographical Insights: North America Leads the Market

In 2023, North America dominated the car modification market, driven by technological
advancements and high consumer demand. The market report covers regional dynamics, growth
opportunities, and emerging trends across Asia-Pacific, Western Europe, Eastern Europe, South
America, Middle East, and Africa.

Access the complete report for an in-depth analysis of the global car modification market:
https://www.thebusinessresearchcompany.com/report/car-modification-global-market-report

Car Modification Global Market Report 2024 from TBRC covers the following information:

* Market size date for the forecast period: Historical and Future

+ Market analysis by region: Asia-Pacific, China, Western Europe, Eastern Europe, North America,
USA, South America, Middle East and Africa.

+ Market analysis by countries: Australia, Brazil, China, France, Germany, India, Indonesia, Japan,
Russia, South Korea, UK, USA.

Trends, opportunities, strategies and so much more.

The Car Modification Global Market Report 2024 by The Business Research Company is the most
comprehensive report that provides insights on car modification market size, car modification
market drivers and trends, car modification market major players, competitors' revenues,
market positioning, and market growth across geographies. The car modification market report
helps you gain in-depth insights on opportunities and strategies. Companies can leverage the
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data in the report and tap into segments with the highest growth potential.

Browse Through More Similar Reports By The Business Research Company:
Freight Railcar Parts Global Market Report 2024

https://www.thebusinessresearchcompany.com/report/freight-railcar-parts-global-market-
report

Car Washing Service Global Market Report 2024

https://www.thebusinessresearchcompany.com/report/car-washing-service-global-market-
report

Car Subscription Global Market Report 2024
https://www.thebusinessresearchcompany.com/report/car-subscription-global-market-report

About The Business Research Company

The Business Research Company has published over 27 industries, spanning over 8000+ markets
and 60+ geographies. The reports draw on 1,500,000 datasets, extensive secondary research,
and exclusive insights from interviews with industry leaders.

Global Market Model - Market Intelligence Database

The Global Market Model, The Business Research Company'’s flagship product, is a market
intelligence platform covering various macroeconomic indicators and metrics across 60
geographies and 27 industries. The Global Market Model covers multi-layered datasets that help
its users assess supply-demand gaps.

Contact Information

The Business Research Company
Europe: +44 207 1930 708

Asia: +91 8897263534

Americas: +1 315 623 0293
Email: info@tbrc.info

Check out our:

LinkedIn: https://in.linkedin.com/company/the-business-research-company
Twitter: https://twitter.com/tbrc info

Facebook: https://www.facebook.com/TheBusinessResearchCompany
YouTube: https://www.youtube.com/channel/UC24 flOrV8cR5DxICpgmyFQ
Blog: https://blog.tbrc.info/

Healthcare Blog: https://healthcareresearchreports.com/
Global Market Model: https://www.thebusinessresearchcompany.com/global-market-model

Oliver Guirdham
The Business Research Company
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