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fluids, which are used in hydraulic 2024-2033

fracturing operations to enhance

hydrocarbon extraction, has witnessed

substantial growth in recent years. Valued at $42.93 billion in 2023, it is projected to reach $47.79
billion in 2024, growing at a CAGR of 11.3%. This growth can be attributed to increased shale
exploration, the expansion of unconventional oil and gas extraction, rising global energy
demand, favorable government policies, and fluctuating oil and gas prices.

“ Strong Growth Outlook

The market is expected to continue its robust growth
trajectory, reaching $69.71 billion by 2028 at a CAGR of
9.9%. This growth will be fueled by the expansion of
growth in the next few hydraulic fracturing activities, growing energy resource
years. It will grow to $69.71 demand, increased exploration of unconventional
billion in 2028 at a reserves, regulatory support for shale gas development,
and geopolitical factors influencing energy markets.

The fracking chemicals and
fluids market size is
expected to see strong

compound annual growth
rate (CAGR) of 9.9%."”
The Business Research
company

Explore comprehensive insights into the global fracking
chemicals and fluids market with a detailed sample report:

https://www.thebusinessresearchcompany.com/sample re
quest?id=12548&type=smp

Major Driver Shaping the Market

In the forecast period, the market will witness trends such as sustainable fracking fluid
formulations, recycling and reuse of fracking fluids, development of environmentally friendly
fracking chemicals, increased focus on waterless fracking technologies, and adoption of digital
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technologies for reservoir monitoring.

Key Players and Trends

Major companies in the market, including BASF SE, The Dow Chemical Company, and
Schlumberger Ltd., are focusing on product innovations to strengthen their market position. For
instance, SPM Oil & Gas Inc. launched the SPM Simplified Frac Iron System in May 2022, aimed at
improving the hydraulic fracturing process and enhancing operational efficiency.

Regional Insights

North America dominated the fracking chemicals and fluids market in 2023. The market report
covers regions such as Asia-Pacific, Western Europe, Eastern Europe, North America, South
America, Middle East, and Africa.

Market Segmentation

The fracking chemicals and fluids market covered in this report is segmented -

1) By Product: Water Based Fluids, Oil Based Fluids, Synthetic Based Fluids, Foam Based Fluids
2) By Well: Horizontal Well, Vertical Well, Directional Well

3) By Function: Friction Reducer, Biocides, Clay Control Agent, Gelling Agent, Cross-Linkers,
Breakers, Buffers, Surfactants, Other Functions

Access the complete report for an in-depth analysis of the global fracking chemicals and fluids

market: https://www.thebusinessresearchcompany.com/report/fracking-chemicals-and-fluids-
global-market-report

Fracking Chemicals And Fluids Global Market Report 2024 from TBRC covers the following
information:

*Market size date for the forecast period: Historical and Future

*Market analysis by region: Asia-Pacific, China, Western Europe, Eastern Europe, North America,
USA, South America, Middle East and Africa.

*Market analysis by countries: Australia, Brazil, China, France, Germany, India, Indonesia, Japan,
Russia, South Korea, UK, USA.

Trends, opportunities, strategies and so much more.

The Fracking Chemicals And Fluids Global Market Report 2024 by The Business Research
Company is the most comprehensive report that provides insights on fracking chemicals and
fluids market size, fracking chemicals and fluids market drivers and trends, fracking chemicals
and fluids market major players, competitors' revenues, market positioning, and market growth
across geographies. The fracking chemicals and fluids market report helps you gain in-depth
insights on opportunities and strategies. Companies can leverage the data in the report and tap
into segments with the highest growth potential.

Browse Through More Similar Reports By The Business Research Company:
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https://www.thebusinessresearchcompany.com/report/chemicals-global-market-report

Chemical As A Service Global Market Report 2024

https://www.thebusinessresearchcompany.com/report/chemical-as-a-service-global-market-
report

Chemical Sensors Global Market Report 2024
https://www.thebusinessresearchcompany.com/report/chemical-sensors-global-market-report

About The Business Research Company
The Business Research Company has published over 27 industries, spanning over 8000+ markets

and 60+ geographies. The reports draw on 1,500,000 datasets, extensive secondary research,
and exclusive insights from interviews with industry leaders.

Global Market Model - Market Intelligence Database

The Global Market Model, The Business Research Company’s flagship product, is a market
intelligence platform covering various macroeconomic indicators and metrics across 60
geographies and 27 industries. The Global Market Model covers multi-layered datasets that help
its users assess supply-demand gaps.
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Asia: +91 8897263534
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Check out our:

LinkedIn: https://in.linkedin.com/company/the-business-research-company

Twitter: https://twitter.com/tbrc_info

Facebook: https://www.facebook.com/TheBusinessResearchCompany

YouTube: https://www.youtube.com/channel/UC24 fIOrV8cR5DxICpgmyFQ

Blog: https://blog.tbrc.info/

Healthcare Blog: https://healthcareresearchreports.com/
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