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LONDON, GREATER LONDON, UK, June

17, 2024 /EINPresswire.com/ -- The

global bus rapid transit system market

is projected to grow from $2.56 billion

in 2023 to $2.83 billion in 2024, at a

compound annual growth rate (CAGR)

of 10.7%. Despite challenges from the Russia-Ukraine conflict and the pandemic, the market is

anticipated to reach $4.05 billion by 2028, driven by the increasing need for sustainable

transport solutions and the benefits offered by bus rapid transit (BRT) systems.

The bus rapid transit system

market size is expected to

see strong growth in the

next few years. It will grow

to $4.05 billion in 2028 at a

compound annual growth

rate (CAGR) of 9.4%. ”

The Business Research

Company

Rising Need for Sustainable Transport Drives Market

Growth

The rising need for sustainable transport is a significant

factor contributing to the growth of the bus rapid transit

system market. Sustainable transport involves using

modes of transportation that are energy-efficient, low- or

zero-emission, and affordable. BRT systems offer a

sustainable mode of transportation that helps reduce

carbon emissions from transportation. With transport

accounting for a significant portion of global oil

consumption and energy-related carbon dioxide

emissions, there is an increasing focus on sustainable

transport solutions like BRT systems to mitigate environmental impact.

Explore the Global Bus Rapid Transit System Market with a Detailed Sample Report:

https://www.thebusinessresearchcompany.com/sample_request?id=13166&type=smp

Key Players and Market Trends

http://www.einpresswire.com
https://www.thebusinessresearchcompany.com/sample_request?id=13166&amp;type=smp


Key players in the bus rapid transit system market, such as Mercedes-Benz Group AG and

Siemens AG, are focusing on developing innovative products, including automated transit buses,

to provide reliable customer service. Automated transit buses are capable of operating without a

human driver, using sensors and software to navigate roads, stop at designated stops, and

open/close doors. This technology enhances passenger safety and convenience while reducing

the need for human drivers.

In a strategic move, New Flyer of America Inc. launched the Xcelsior AV automated transit bus,

meeting Society of Automotive Engineers (SAE) Standard J3016 Level 4 technology with the

automated vehicle (AV). This fully functional, heavy-duty automated transit bus harnesses the

zero-emission power of New Flyer's Xcelsior CHARGETM battery-electric propulsion, providing an

eco-friendly transport solution.

Bus Rapid Transit System Market Segments:

•  Type: Articulated, Bi-Articulated, Traditional Bus

•  Seating Capacity: Less Than 50, 50-80 Seater, Above 80

•  Level of Service: Express, Semi-Express, Local

•  Fuel Type: Diesel, Natural Gas, Other Fuel Types

•  End-Use: Government, Private

Geographical Insights: Asia-Pacific Leading the Market

Asia-Pacific led the bus rapid transit system market in 2023 and is expected to be the fastest-

growing region. The region's growth can be attributed to smart city initiatives, climate change

mitigation goals, government funding, and policies aimed at enhancing public transportation

systems.

Access the Complete Report for In-Depth Analysis:

https://www.thebusinessresearchcompany.com/report/bus-rapid-transit-system-global-market-

report

Bus Rapid Transit System Global Market Report 2024 from TBRC covers the following

information:

•  Market size date for the forecast period: Historical and Future

•  Market analysis by region: Asia-Pacific, China, Western Europe, Eastern Europe, North America,

USA, South America, Middle East and Africa.

•  Market analysis by countries: Australia, Brazil, China, France, Germany, India, Indonesia, Japan,

Russia, South Korea, UK, USA.

Trends, opportunities, strategies and so much more.

The Bus Rapid Transit System Global Market Report 2024 by The Business Research Company is

the most comprehensive report that provides insights on bus rapid transit system market size,

bus rapid transit system market drivers and trends, bus rapid transit system market major

players, competitors' revenues, market positioning, and market growth across geographies. The

bus rapid transit system market report helps you gain in-depth insights on opportunities and

https://www.thebusinessresearchcompany.com/report/bus-rapid-transit-system-global-market-report
https://www.thebusinessresearchcompany.com/report/bus-rapid-transit-system-global-market-report
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https://www.thebusinessresearchcompany.com/report/bus-rapid-transit-system-global-market-report


strategies. Companies can leverage the data in the report and tap into segments with the highest

growth potential.

Browse Through More Similar Reports By The Business Research Company:

Diesel Common Rail Injection System Global Market Report 2024

https://www.thebusinessresearchcompany.com/report/diesel-common-rail-injection-system-

global-market-report

Marine Diesel Engine Global Market Report 2024

https://www.thebusinessresearchcompany.com/report/marine-diesel-engine-global-market-

report

Distributed Natural Gas-Fueled Generation Global Market Report 2024

https://www.thebusinessresearchcompany.com/report/distributed-natural-gas-fueled-

generation-global-market-report

About The Business Research Company

The Business Research Company has published over 27 industries, spanning over 8000+ markets

and 60+ geographies. The reports draw on 1,500,000 datasets, extensive secondary research,

and exclusive insights from interviews with industry leaders.

Global Market Model – Market Intelligence Database

The Global Market Model, The Business Research Company’s flagship product, is a market

intelligence platform covering various macroeconomic indicators and metrics across 60

geographies and 27 industries. The Global Market Model covers multi-layered datasets that help

its users assess supply-demand gaps.
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Europe: +44 207 1930 708

Asia: +91 8897263534

Americas: +1 315 623 0293

Email: info@tbrc.info

Check out our:

LinkedIn: https://in.linkedin.com/company/the-business-research-company 

Twitter: https://twitter.com/tbrc_info 

Facebook: https://www.facebook.com/TheBusinessResearchCompany 

YouTube: https://www.youtube.com/channel/UC24_fI0rV8cR5DxlCpgmyFQ 

Blog: https://blog.tbrc.info/ 

Healthcare Blog: https://healthcareresearchreports.com/ 
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