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Route Optimization Software Market is
projected to achieve a CAGR of 12.96% to
reach US$8.659 billion by 2029

The route optimization software market is
anticipated to grow at a CAGR of 12.96% from
US$3.688 billion in 2022 to US$8.659 billion by
2029.

NOIDA, UTTAR PARDESH, INDIA, June 18, 2024
/EINPresswire.com/ -- According to a new study published by Knowledge Sourcing Intelligence,
the route optimization software market is projected to grow at a CAGR of 12.96% between 2022

and 2029 to reach US$8.659 billion by 2029.

Route optimization maximizes performance and minimizes
“ costs by utilizing algorithms to determine the shortest path
between two or more points. To optimize route delivery
time and fuel efficiency, more software companies are
adopting cutting-edge technologies as transportation and
logistics technology advances.

The route optimization
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US$8.659 billion by 2029.”
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Due to the increasing need for efficient transportation, it is
expected that this growth will increase traffic management
efficacy. With the rising global population and the
increasing rate of urbanization, transport systems

experience major challenges such as congestion, hold-ups and other forms of inefficiency. Route
optimization software enhances delivery schedules, reduces travel time, and boosts overall
transportation effectiveness by helping to establish the shortest and most effective path.

Moreover, the market's expansion is driven by the rapid development of technology. Due to
advancements made in technologies such as cloud computing, big data analysis and the Internet
of Things, real-time insights can now be obtained. This advancement has enabled route
optimization software to predict the weather conditions along the way it has been driven based
on historical data. This makes routing decisions more precise and effective. Because of their
ability to use technological advancements to optimize their transportation operations and
reduce costs, route optimization is becoming an increasingly important tool for businesses in the
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logistics and transportation sectors.

The target market is also driven by sustainability's increasing significance. As people and
companies start to realize the effect of transportation on our environment, the demand for
environmental-friendly modes of transport increases. Helping enterprises lessen the carbon
emissions associated with travelling mainly involves shortening trips while at the same time
making sure that their vehicles operate efficiently by optimizing the routes used. For example,
route optimization software can assist businesses in responding to traffic or weather conditions
and modifying routes accordingly with real-time updates. This may lessen the need for needless
idling and fuel use.

Access sample report or view details: https://www.knowledge-sourcing.com/report/route-
optimization-software-market

The route optimization software market, by product, is divided into two types- software and
services. Route optimization software is an intricate technology that requires knowledge to
install, configure, and maintain. Many businesses would rather contract with specialized service
providers to handle these duties, as they can guarantee effective and seamless software
deployment. Consequently, there is a sharp rise in the demand for consulting, training, and
support services. Moreover, service providers give companies the knowledge, assistance, and
personalization they require to maximize the return on their investments in route optimization
software.

The route optimization software market, by application, is divided into four types- food delivery,
ride-hailing and taxi services, e-commerce, and others. For on-demand food delivery and grocery
businesses, route optimization tools are essential since they allow them to cut down on time
spent delivering orders enabling them gain an edge against competitors Ries Businesses can
make sure they can deliver goods faster than their rivals by using the route analytics that route
optimization software offers.

The route optimization software market, by deployment, is divided into two types- On-premises
and cloud. Premise deployment is preferred by many companies because it allows them total
control over their data and software. Businesses that handle sensitive data, especially in
regulated industries that have strict data privacy and security regulations, need to be alert about
this matter. Businesses are able to combine this application more conveniently with other
corporate systems while adjusting it according to their specific requirements, through its
deployment on-site.

Furthermore, a delivery route optimization algorithm and other sensitive data can be securely
stored centrally within an organization with cloud-based deployment. Software that is hosted in
the cloud reduces the cost of updates and upgrades. The cost of updates and upgrades is
reduced by software that is hosted in the cloud. Furthermore, due to its lower cost, cloud-based
deployment is easier to set up and more scalable than on-premises software, thus, additional
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organizations are moving towards it. In this segment, the above-mentioned factors contribute to
its growth.

The Asia Pacific region is expected to witness significant growth in the route optimization
software market during the forecasted period. Due to rapid urbanization and population growth
in major cities within this region, there is more requirement now a days for proper logistics as
well as transports services. In order to reduce fuel consumption, optimize delivery routes and
maintain low costs of transport, businesses use route optimization solutions in order to
overcome problems of crowded roads and traffic jams.

Additionally, with the further spread of online commerce and the flourishing of the Asia Pacific
online retail sector, customers have become more demanding for dependable and timely
transportation, hence more need for innovative path optimization solutions.

The research includes several key players from the Route optimization software market, such as
Trimble, Caliper Corporation, The Descartes Systems Group Inc., ESRI Global, Inc., Google LLC,
Routific Solutions Inc, ORTEC B.V., Microlise Gr, Coupa Software (Thoma Bravo), Omnitracs LLC
(Solera Holdings).

The market analytics report segments the route optimization software market using the
following criteria:

* By Product

o Software
o Services

* By Application

o Food Delivery

o Ride-Hailing and Taxi Services
o E-commerce

o Others

* By Deployment

0 On-Premise
o Cloud

+ By Geography

o North America



« USA
* Canada
* Mexico

o South America
* Brazil
* Argentina

* Others

o Europe

United Kingdom
+ Germany

* France

+ Spain

*+ Others

o Middle East and Africa

Saudi Arabia
« UAE

* |Israel

* Others

o Asia Pacific

* China

* Japan

* India

* South Korea
* Taiwan

* Thailand

* Indonesia

+ Others

Companies Mentioned:

Trimble

Caliper Corporation

* The Descartes Systems Group Inc.
ESRI Global, Inc.

Google LLC



Routific Solutions Inc

ORTEC B.V.

Microlise Gr

+ Coupa Software (Thoma Bravo)
* Omnitracs LLC (Solera Holdings)

Explore More Reports:

+ Real-Time Location System (RTLS) Market: https://www.knowledge-sourcing.com/report/real-
time-location-system-rtls-market

+ Advanced Analytics Market: https://www.knowledge-sourcing.com/report/advanced-analytics-
market

* Global E-commerce Analytics Market: https://www.knowledge-sourcing.com/report/global-e-
commerce-analytics-market

Ankit Mishra

Knowledge Sourcing Intelligence LLP
+1 850-250-1698

email us here

Visit us on social media:

Facebook

X

LinkedIn

This press release can be viewed online at: https://www.einpresswire.com/article/720820097
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