ﬁPREsswiRE

The future of the Smart Pill Technology Market
looks promising growth at a CAGR of 8.8% to
2030

PORTLAND, OREGON, UNITED STATES,
June 18, 2024 /EINPresswire.com/ --
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Overview

The Smart Pill Technology Market was

valued at $3.2 billion in 2020 and is

forecasted to grow to $7.5 billion by I

2030, achieving a compound annual o ————— S -~

growth rate (CAGR) of 8.8% from 2021 pissases

to 2030. Smart pills are ingestible R =
medical devices that include Report Code : AD0578 | Source : hitps://www.alliedmarketresearch.com/smart-pills-technology-market-AD0578
components like sensors, cameras, Smart Pills Technology Market Size, Share,

patches, and trackers, designed for Competitive Landscape and Trend Analysis Report by
enhanced diagnostics, patient Application, by Target Area, by Disease Indication, by
monitoring, and targeted drug delivery.  End User : Global Opportunity Analysis and Industry
These devices, typically the size of a Forecast, 2020-2030

vitamin capsule, incorporate a small

wearable sensor patch, a mobile

application, and a provider portal. Upon ingestion, the pill activates in the digestive tract, where
its sensors collect data on the patient's health and medication effectiveness, leading to more
informed healthcare decisions and optimized treatments. Smart pills have significantly advanced
gastrointestinal diagnostics and offer a non-invasive alternative to procedures like endoscopy
and colonoscopy.
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Market Drivers and Challenges

Key trends driving the Smart Pill Technology Market include an aging population, a rise in chronic
conditions such as cancer and diabetes, and an increase in lifestyle-related disorders like obesity
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and GERD. Additionally, growing R&D investments in smart pill technologies contribute to market
expansion. However, the market faces challenges such as stringent government regulations and
the high costs associated with ingestible sensors. Technological advancements, including
bioelectronics, microprocessors, and miniaturization, are expected to create lucrative
opportunities for market growth.

Market Segmentation
The Smart Pill Technology Market is segmented by application, target area, disease indication,
end-user, and region:

Application: The market is divided into capsule endoscopy, drug delivery, and patient monitoring.
Capsule endoscopy was the leading segment in 2020 due to the high prevalence of
gastrointestinal disorders. The patient monitoring segment is projected to experience the
highest growth rate, driven by increased awareness of medication non-adherence issues.

Target Area: Segmentation includes the esophagus, stomach, small intestine, and large intestine.
The esophagus segment dominates the market, primarily due to the rising incidence of
esophageal disorders such as Crohn's disease and celiac disease.

Disease Indication: The market is categorized into Barrett's esophagus disease, small bowel
disease, colon disease, and others. Barrett's esophagus disease generated the highest revenue
in 2020 and is expected to maintain its lead due to the growing prevalence of gastrointestinal
disorders.

End-User: The market is segmented into hospitals & clinics, diagnostic centers, and research
centers. Hospitals and clinics were the top revenue-generating end-user segment in 2020, driven
by the increasing number of patients with colon cancer.

Region: The market analysis covers North America, Europe, Asia-Pacific, and LAMEA. North
America held the largest market share in 2020 and is expected to retain its dominance due to
technological advancements in healthcare, a higher incidence of colorectal cancer, and
regulatory approvals of new products.

Future Prospects

The future of the Smart Pill Technology Market looks promising with continuous advancements
in technology and increasing adoption in healthcare settings. With the growing need for non-
invasive diagnostic and monitoring tools, smart pills are positioned to play a crucial role in the
medical field, offering enhanced patient outcomes and streamlined healthcare processes. As the
market evolves, addressing regulatory and cost challenges will be vital for sustained growth and
widespread adoption.
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