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Lubricants Market Size, Share

BROOKLYN, NY, UNITED STATES, June

18, 2024 /EINPresswire.com/ -- The

latest report by IMARC Group, titled

“Lubricants Market: Global Industry

Trends, Share, Size, Growth,

Opportunity, and Forecast 2024-2032,”

offers a comprehensive analysis of the

lubricants market. The report also

includes competitor and regional

analysis, along with a breakdown of

segments within the industry.

The global lubricants market size

reached US$ 136.1 Billion in 2023.

Looking forward, IMARC Group expects the market to reach US$ 197.6 Billion by 2032, exhibiting

a growth rate (CAGR) of 4.1% during 2024-2032.

Request a Sample Request: https://www.imarcgroup.com/lubricants-market/requestsample

Lubricants Market Trends:

The global lubricants market is majorly driven by rapid industrial growth, particularly in emerging

economies. Rapid urbanization and rising disposable incomes lead to increased vehicle

ownership, further propelling the market. Additionally, advancements in lubricant technology,

such as the development of synthetic and bio-based lubricants, cater to the evolving needs for

high-performance and environmentally friendly products. The expansion of the manufacturing

sector, especially in Asia-Pacific, creates a substantial demand for industrial lubricants. 

Moreover, stringent environmental regulations push the market towards low-emission and

energy-efficient lubricants. The growing trend of automation and the need for efficient

machinery maintenance also contribute to market growth. Finally, the oil and gas industry, a

significant consumer of lubricants, continues to be a major driver due to its expansive

operations and maintenance requirements. These combined factors ensure a steady and
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growing demand for lubricants globally.

Lubricants Market Scope and Growth Analysis:

The global lubricants market encompasses a wide range of products, including automotive,

industrial, and marine lubricants. This market is segmented by product type, base oil,

application, and geography. Automotive lubricants dominate the market, driven by the

increasing number of vehicles worldwide. Industrial lubricants are also significant, with

applications in manufacturing, mining, and construction. Geographically, the Asia-Pacific region

leads the market, followed by North America and Europe, due to high industrialization rates and

vehicle ownership. 

The market is analyzed based on trends such as the shift towards synthetic and bio-based

lubricants, driven by environmental concerns and performance benefits. Competitive analysis

reveals key players like Shell, ExxonMobil, and BP, which invest heavily in research and

development to innovate and meet regulatory standards. The market outlook is positive, with

growth opportunities arising from emerging economies and technological advancements. 

View Full Report with TOC & List of Figure: https://www.imarcgroup.com/lubricants-market

Competitive Landscape:

The competitive landscape of the market has been studied in the report with the detailed

profiles of the key players operating in the market.

•  AMSOIL Inc.

•  BP p.l.c.

•  Chevron Corporation

•  China National Petroleum Corporation

•  China Petrochemical Corporation

•  ENEOS Corporation

•  ExxonMobil Corporation

•  Fuchs Petrolub SE

•  Phillips 66 Company

•  Saudi Arabian Oil Co. 

•  Shell plc

•  TotalEnergies SE.

Lubricants Market Segmentation:

Our report has categorized the market based on region, product type, base oil and end use

industry.

https://www.imarcgroup.com/lubricants-market


Product Type Insights:

•  Engine Oil

•  Transmission/Hydraulic Fluid

•  Metalworking Fluid

•  General Industrial Oil

•  Gear Oil

•  Grease

•  Process Oil

•  Others

Base Oil Insights:

•  Mineral Oil

•  Synthetic Oil

•  Bio-based Oil

End Use Industry:

•  Power Generation

•  Automotive and Other Transportation

•  Heavy Equipment

•  Food and Beverage

•  Metallurgy and Metalworking

•  Others

Regional Insights:

•  North America (USA, Canada)

•  Europe (Germany, France, UK, Italy, Spain, Russia, others)

•  Asia Pacific (China, Japan, India, South Korea, Australia, Indonesia, others)

•  Middle East/Africa

•  Latin America (Brazil, Mexico, others)

Key Highlights of the Report:

•  Market Performance (2018-2023)

•  Market Outlook (2024-2032)

•  Porter’s Five Forces Analysis

•  Market Drivers and Success Factors

•  SWOT Analysis

•  Value Chain

•  Comprehensive Mapping of the Competitive Landscape



Browse More Reports:

Process Mining Software Market : https://www.imarcgroup.com/process-mining-software-

market

Wireline Services Market : https://www.imarcgroup.com/wireline-services-market

Note: If you need specific information that is not currently within the scope of the report, we can

provide it to you as a part of the customization.

About US:

IMARC Group is a leading market research firm that provides management strategy and market

research worldwide. We work with clients in every sector and geography to identify their most

valuable opportunities, address their most important challenges and transform their

businesses.

The IMARC Group's information offerings include key market trends, scientific, economic and

technological developments for business leaders in pharmaceutical, industrial and high

technology sectors. Market forecasts and industry analysis in biotechnology, advanced materials,

pharmaceuticals, food and beverages, travel and tourism, nanotechnology and innovative

processing methods are among the company's top areas of expertise.
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