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Rise at a CAGR of 5.2% During 2024-2032

Pharmacy Benefit Management Market

The increasing demand for cost-effective

prescription drugs is driving the global

market.

SHERIDAN, WYOMING, UNITED STATES,

June 18, 2024 /EINPresswire.com/ --

According to the latest report by IMARC

Group, titled “Pharmacy Benefit

Management Market Report by Service

(Specialty Pharmacy Services, Drug

Formulary Management, Retail

Pharmacy Services, Benefit Plan Design

and Consultation, Disease

Management Services, and Others), Business Model (Health Insurance Management, Standalone

PBMs, Retail Pharmacy), End Use (Federal, Commercial), and Region 2024-2032,” offers a

comprehensive analysis of the pharmacy benefit management market Outlook. The report also

includes competitor and regional analysis, along with a breakdown of segments within the

industry. the global pharmacy benefit management market size is expected to exhibit a growth

rate (CAGR) of 5.2% during 2024-2032. 

Pharmacy benefit management (PBM) plays a pivotal role in the healthcare sector, serving as an

intermediary between insurers, pharmacies, and patients. PBMs are organizations that manage

prescription drug benefits on behalf of health insurers. PBM’S are able to establish formularies,

which are lists of covered drugs, and set payment levels for drugs and pharmacy services. The

core functions of PBMs is to leverage their purchasing power to negotiate discounts and rebates

with drug manufacturers, passing savings onto the plan sponsors and, indirectly, to consumers.

They also provide a range of services aimed at reducing overall drug spending and improving

patient health outcomes. These services include pharmacy network management, formulary

management, medication therapy management programs, and compliance programs to ensure

patients adhere to their medication regimens.    

Request Sample Report (Exclusive Offer on this report): https://www.imarcgroup.com/pharmacy-

benefit-management-market/requestsample

http://www.einpresswire.com
https://www.imarcgroup.com/pharmacy-benefit-management-market
https://www.imarcgroup.com/pharmacy-benefit-management-market/requestsample
https://www.imarcgroup.com/pharmacy-benefit-management-market/requestsample


Top Pharmacy Benefit Management Companies:

•  Aetna, Inc.

•  Centene Corporation

•  Cigna Corporation

•  CVS Health Corporation

•  Express Scripts Holding Company

•  Magellan Health, Inc.

•  Medimpact Healthcare Systems, Inc.

•  Optumrx, Inc.

•  Prime Therapeutics LLC

•  ProCare Rx

•  SS&c Technologies, Inc

Pharmacy Benefit Management Market Trends:

The increasing demand for cost-effective prescription drugs is driving the global market. This

demand puts PBMs at the forefront of healthcare management as they negotiate drug prices

with manufacturers and pharmacies to keep medication affordable for insurers and patients

alike. PBM’S are integral to this shift, as they implement formulary management and medication

adherence programs that aim to improve patient outcomes while controlling costs. 

Technological advancements also play a crucial role, with digital tools and data analytics enabling

PBMs to offer personalized medicine, optimize therapeutic outcomes, and enhance operational

efficiency. Legislative and regulatory changes further influence the PBM market as governments

seek to increase transparency and reduce drug prices. These regulations can reshape the market

landscape, prompting PBMs to adapt their strategies to comply with new rules while still

delivering value to their clients.

Ask Analyst for Instant Discount and Download Full Report with TOC & List of Figure:

https://www.imarcgroup.com/pharmacy-benefit-management-market

Key Market Segmentation:

Breakup by Service:

•  Specialty Pharmacy Services

•  Drug Formulary Management

•  Retail Pharmacy Services

•  Benefit Plan Design and Consultation

•  Disease Management Services

•  Others

https://www.imarcgroup.com/pharmacy-benefit-management-market


Breakup by Business Model:

•  Health Insurance Management

•  Standalone PBMs

•  Retail Pharmacy

Breakup by End Use:

•  Federal

•  Commercial

Breakup by Region:

•  North America (United States, Canada)

•  Europe (Germany, France, United Kingdom, Italy, Spain, Others)

•  Asia Pacific (China, Japan, India, Australia, Indonesia, Korea, Others)

•  Latin America (Brazil, Mexico, Others)

•  Middle East and Africa (United Arab Emirates, Saudi Arabia, Qatar, Iraq, Other)

Related Report By IMARC Group:

•  https://www.imarcgroup.com/allergy-immunotherapies-market

•  https://www.imarcgroup.com/analgesics-market

•  https://www.imarcgroup.com/concierge-medicine-market

•  https://www.imarcgroup.com/fecal-occult-testing-market

•  https://www.imarcgroup.com/fetal-bovine-serum-market

About Us:

IMARC Group is a leading market research company that offers management strategy and

market research worldwide. We partner with clients in all sectors and regions to identify their

highest-value opportunities, address their most critical challenges, and transform their

businesses.

IMARC’s information products include major market, scientific, economic and technological

developments for business leaders in pharmaceutical, industrial, and high technology

organizations. Market forecasts and industry analysis for biotechnology, advanced materials,

pharmaceuticals, food and beverage, travel and tourism, nanotechnology and novel processing

methods are at the top of the company’s expertise.

https://www.imarcgroup.com/allergy-immunotherapies-market
https://www.imarcgroup.com/analgesics-market
https://www.imarcgroup.com/concierge-medicine-market
https://www.imarcgroup.com/fecal-occult-testing-market
https://www.imarcgroup.com/fetal-bovine-serum-market
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