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LONDON, GREATER LONDON, UK, June

18, 2024 /EINPresswire.com/ -- The

enterprise storage market,

encompassing the infrastructure and

technologies vital for managing vast

amounts of data across organizations, is poised for substantial growth in the coming years.

Starting from $135.10 billion in 2023, the market is projected to reach $146.36 billion in 2024,

growing at a CAGR of 8.3%. It will grow to $202.59 billion in 2028 at a compound annual growth

rate (CAGR) of 8.5%.This growth is driven by the increasing focus on hybrid clouds, managing
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large data volumes, the rapid expansion of IoT, the rise of

big data analytics, and heightened data protection needs.

Cloud Computing Adoption Fuels Market Expansion

The adoption of cloud computing, offering scalable

computing services via the internet, is a key driver

propelling the enterprise storage market forward. Cloud

computing not only provides robust infrastructure but also

ensures high availability and reliability through built-in

redundancy and failover mechanisms. This flexibility

eliminates the need for extensive hardware investments and offers data replication across

multiple locations, bolstering data availability and integrity. In Europe, for instance, the adoption

of cloud computing services among enterprises rose by 4.2 percentage points to 45.2% in 2023,

indicating a significant trend towards cloud-based storage solutions.

Explore comprehensive insights into the global enterprise storage market with a detailed sample

report: 

https://www.thebusinessresearchcompany.com/report/enterprise-storage-global-market-

report
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Key Players and Technological Advancements

Major companies driving innovation in the enterprise storage market include Samsung

Electronics, Dell Inc., Huawei Technologies, Intel Corporation, and HP Inc. These industry leaders

are focused on developing software-defined storage platforms to enhance automation and

orchestration capabilities, thereby reducing hardware dependencies and offering secure and

efficient storage solutions. For example, DataDirect Networks launched DDN Infinia for

Enterprise AI and Cloud, a scalable storage solution supporting S3 object storage and enabling

seamless data management across distributed environments.

The enterprise storage market covered in this report is segmented –

1) By Type: Storage Area Networks Systems (SANs), Network-Attached Storage Systems, Direct-

Attached Storage (DAS) Systems, Object Storage Systems, Tape Storage Systems

2) By Deployment: On-Premise, Hybrid, Cloud-Based

3) By Application: Large Enterprises, Small And Medium Enterprises (SMEs)

4) By End-User Industry: Information Technology (IT) And Telecommunications (Telecom),

Banking, Financial Services, And Insurance (BFSI), Healthcare, Manufacturing, Government, Other

End-User Industries

Regional Insights: North America Leads the Way

North America dominated the enterprise storage market in 2023 and is expected to maintain its

leadership position due to technological advancements and high adoption rates of advanced

storage solutions. The market analysis covers regions including Asia-Pacific, Western Europe,

Eastern Europe, South America, Middle East, and Africa, offering insights into regional dynamics

and growth opportunities.

Access the complete report for an in-depth analysis of the global enterprise storage market: 

https://www.thebusinessresearchcompany.com/report/enterprise-storage-global-market-

report

Enterprise Storage Global Market Report 2024 from TBRC covers the following information:

•  Market size date for the forecast period: Historical and Future

•  Market analysis by region: Asia-Pacific, China, Western Europe, Eastern Europe, North America,

USA, South America, Middle East and Africa.

•  Market analysis by countries: Australia, Brazil, China, France, Germany, India, Indonesia, Japan,

Russia, South Korea, UK, USA.

Trends, opportunities, strategies and so much more.

The Enterprise Storage Global Market Report 2024 by The Business Research Company is the

most comprehensive report that provides insights on enterprise storage  market size, enterprise

storage  market drivers and trends, enterprise storage  market major players, competitors'

revenues, market positioning, and market growth across geographies. The enterprise storage

market report helps you gain in-depth insights on opportunities and strategies. Companies can

leverage the data in the report and tap into segments with the highest growth potential.
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Browse Through More Similar Reports By The Business Research Company:

Business Analytics & Enterprise Software Global Market Report 2024

https://www.thebusinessresearchcompany.com/report/business-analytics-enterprise-software-

global-market-report

Enterprise File Synchronization And Sharing (EFSS) Global Market Report 2024 

https://www.thebusinessresearchcompany.com/report/enterprise-file-synchronization-and-

sharing-efss-global-market-report

Intelligent Virtual Assistant Global Market Report 2024

https://www.thebusinessresearchcompany.com/report/intelligent-virtual-assistant-global-

market-report

About The Business Research Company

The Business Research Company has published over 27 industries, spanning over 8000+ markets

and 60+ geographies. The reports draw on 1,500,000 datasets, extensive secondary research,

and exclusive insights from interviews with industry leaders.

Global Market Model – Market Intelligence Database

The Global Market Model, The Business Research Company’s flagship product, is a market

intelligence platform covering various macroeconomic indicators and metrics across 60

geographies and 27 industries. The Global Market Model covers multi-layered datasets that help

its users assess supply-demand gaps.
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we have missed, please do bring it to our attention. Your help is welcome. EIN Presswire,

Everyone's Internet News Presswire™, tries to define some of the boundaries that are reasonable

in today's world. Please see our Editorial Guidelines for more information.
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