ﬁPREsswiRE

Control Towers Market to Reach USD 39
Billion by 2031, Driven by transportation
activities

Revolutionizing Supply Chain

. _Global Control Towers Mar_k:at
Management: The Rise of Control Towers Size by 2023 to 2030 (USD Blliion)
in the Market
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The Control Towers market is witnessing a significant growth with digitalization offering greater
visibility to retailers, manufacturers, and logistics providers for better decision-making is driving
the market for growth. Also, integration of control towers with existing systems like TMS, ERP,
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and WMS further enhances their functionality by enhancing centralized monitoring and
coordination which is contributing to overall market growth. Control towers help in real-time
delivery tracking of goods, for better planning, faster response times, and improved
collaboration with clients.

The Control Towers Market presents significant opportunities for growth with rising automation
and integration of Artificial intelligence.

Rising automation & integration of control towers will help in increased efficiency and scalability
at the same time advanced technologies like data analytics and integration with loT will help in
making proactive decision-making with real-time data exchange. Rising e-commerce platforms
will help in fostering the use of control towers creating growth opportunities. Also, rising
cybersecurity measures, will help in adopting control towers for much seamless operations is
creating growth opportunities.

Segmentation Analysis

By Application, Supply Chain is dominating the control towers market with a share of around
60.6% of the total market. The dominance is due to the growing need for real-time visibility,
efficiency, and risk management and companies are heavily investing in advanced solutions &
technologies like IoT, Al, and blockchain in order to build resilience and agility from any market
disruptions. Also, the growing complexities of global supply chains along with rising consumer
demand for faster, reliable deliveries is causing the segment to grow.

By End Use, Healthcare is dominating the control towers market with a share of around 22.3% of
the total market. The dominance is due to integration of digital health technologies like
telemedicine and control towers helps in remote monitoring devices, and wearables which
enables in virtual consultations, patient monitoring from remote places, and real-time health
data collection. It helps in reducing unnecessary in-person visits thus creating dominance for the
sector

Regional Analysis

North America is dominating the control towers market with a share of around 38.1% of the total
market. The dominance is due to rising focus on efficient analysis of supply chain and companies
across industries particularly in retail & e-commerce are embracing control towers compensating
the rising operational costs and intense competition from rival companies. Along with many
companies in the region are partnering with a supply chain service provider for better
communication and streamlining processes.

Asia-Pacific is the fastest growing region due to rapid digitalization of supply chains *
implementing emerging technologies like Al, machine learning, and big data analytics in order to
optimize operations for real-time visibility, improve demand forecasting, improved inventory
management, and streamline logistics. Also, e-commerce sector with rising focus towards last-
mile delivery is another key driver.



Future Growth

The future of the control towers market appears favorable. As the need for transparency in
supply chain is of high importance along with rising sustainability for optimized logistics and
reduced transportation waste will be a key factor for future growth. Also, developments in
remote control towers will allow remote location operations for better visibility and flexibility.

Buy Complete Report: https://www.snsinsider.com/checkout/3122

Recent Developments

OIn April 2024, SAP Introduced Cloud Offerings to Accelerate Innovation for Indian Scaleups. SAP
introduced ‘GROW with SAP for Scaleups’, a new cloud offering to accelerate innovation for
growth-oriented startups.

OIn January 2023, Kinaxis introduced their latest RapidResponse platform update boasts
advanced control tower features with complete visibility and control over your entire supply
chain, from start to finish. The update also includes powerful predictive analytics powered by Al
and machine learning. These features can forecast demand, sniff out potential disruptions
before they happen, and even recommend proactive solutions to keep your supply chain
running smoothly.

Key Takeaways for the Control Towers Market Study

OThe Control Towers market is expected to grow at a significant rate in the coming years, due to
improvements in monitoring, managing & coordinating transportation activities.

OTechnological advancements like automations and integration of 10T for real time data analysis
are key factors for the growth.

ONorth America & Asia -Pacific are the dominant regions in the market, with North America
leading in terms of market share.
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