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LONDON, GREATER LONDON, UK, June

19, 2024 /EINPresswire.com/ -- The

CNG (compressed natural gas) and LPG

(liquefied petroleum gas) vehicles

market has seen rapid expansion in

recent years, driven by environmental advantages and regulatory support. Starting at $3.87

billion in 2023, the market is projected to grow to $4.19 billion in 2024, marking a compound

annual growth rate (CAGR) of 8.4%. It will grow to $5.88 billion in 2028 at a compound annual

growth rate (CAGR) of 8.8%. This growth is attributed to early adoption by public transit systems,
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government incentives, and increasing environmental

awareness.

Environmental Advantages Fueling Market Growth

CNG and LPG vehicles offer significant environmental

benefits over traditional gasoline and diesel vehicles,

including lower emissions of pollutants and reduced

greenhouse gases. As global emission standards tighten

and urbanization increases, the demand for cleaner transportation solutions grows, further

propelling market expansion.

Explore the global CNG and LPG vehicles market with a detailed sample report:

https://www.thebusinessresearchcompany.com/sample_request?id=15146&type=smp

Major Players and Market Trends

Key players such as Volkswagen AG, Ford Motor Company, and General Motors are investing in

innovative technologies like twin-cylinder CNG systems to enhance fuel efficiency and reduce

emissions. Tata Motors' Altroz iCNG, equipped with twin-cylinder CNG technology, exemplifies

advancements in space efficiency and consumer convenience.

http://www.einpresswire.com
https://www.thebusinessresearchcompany.com/sample_request?id=15146&amp;type=smp


Innovative solutions and strategic partnerships are driving market growth, with companies

focusing on sustainable mobility solutions and next-generation infrastructure.

Market Segments

•  Fuel Type: Compressed Natural Gas (CNG), Liquefied Petroleum Gas (LPG)

•  Vehicle Type: Passenger Cars, Commercial Vehicles

•  Sales Channel: Original Equipment Manufacturer (OEM), Retrofitting

Regional Insights: Asia-Pacific Leading the Way

Asia-Pacific dominated the CNG and LPG vehicles market in 2023, driven by strong government

initiatives and infrastructure development. Europe is expected to witness the highest growth rate

during the forecast period, supported by stringent emission norms and increasing consumer

awareness.

Gain comprehensive insights into regional dynamics and growth opportunities:

https://www.thebusinessresearchcompany.com/report/cng-and-lpg-vehicle-global-market-

report

CNG And LPG Vehicle Global Market Report 2024 from TBRC covers the following information:

•  Market size date for the forecast period: Historical and Future

•  Market analysis by region: Asia-Pacific, China, Western Europe, Eastern Europe, North America,

USA, South America, Middle East and Africa.

•  Market analysis by countries: Australia, Brazil, China, France, Germany, India, Indonesia, Japan,

Russia, South Korea, UK, USA.

Trends, opportunities, strategies and so much more.

The CNG And LPG Vehicle Global Market Report 2024 by The Business Research Company is the

most comprehensive report that provides insights on CNG and LPG vehicle market size, CNG and

LPG vehicle market drivers and trends, CNG and LPG vehicle market major players, competitors'

revenues, market positioning, and market growth across geographies. The CNG and LPG vehicle

market report helps you gain in-depth insights on opportunities and strategies. Companies can

leverage the data in the report and tap into segments with the highest growth potential.

Browse Through More Similar Reports By The Business Research Company:

CNG Powertrain Global Market Report 2024

https://www.thebusinessresearchcompany.com/report/cng-powertrain-global-market-report

CNG, RNG, And Hydrogen Tanks Global Market Report 2024

https://www.thebusinessresearchcompany.com/report/cng-rng-and-hydrogen-tanks-global-

market-report

LPG Vaporizer Global Market Report 2024

https://www.thebusinessresearchcompany.com/report/lpg-vaporizer-global-market-report
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About The Business Research Company

The Business Research Company has published over 27 industries, spanning over 8000+ markets

and 60+ geographies. The reports draw on 1,500,000 datasets, extensive secondary research,

and exclusive insights from interviews with industry leaders.

Global Market Model – Market Intelligence Database

The Global Market Model, The Business Research Company’s flagship product, is a market

intelligence platform covering various macroeconomic indicators and metrics across 60

geographies and 27 industries. The Global Market Model covers multi-layered datasets that help

its users assess supply-demand gaps.
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