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autonomous vehicle market is

projected to grow from $1.40 billion in

2023 to $1.49 billion in 2024, at a CAGR of 6.1%. Despite challenges, the market is anticipated to
reach $1.92 billion by 2028, driven by the increasing demand for autonomous vehicles,
enhanced mapping technologies, and rising consumer acceptance of self-driving technology.

Increasing Traffic Congestion Drives Market Growth

“ The increasing traffic congestion is a significant factor

You Can Now Pre Order contributing to the growth of the HD map for autonomous

Your Report To Get A Swift vehicle market. High-definition maps enable precise

Deliver With All Your Needs navigation, optimize routes, minimize traffic incidents
through real-time updates, and facilitate smoother traffic
flow. For instance, according to the global Traffic Scorecard
2022 report by INRIX, the average American driver lost 51
hours due to congestion in 2022, up from 36 hours in
2021. This rising congestion underscores the need for

-The Business Research
Company”
The Business Research
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advanced navigation solutions provided by HD maps.

Explore comprehensive insights into the HD map for autonomous vehicles market with a
detailed sample report:

https://www.thebusinessresearchcompany.com/sample request?id=15388&type=smp

Key Players and Market Trends
Major companies such as Google LLC (Alphabet Inc.), Aurora Innovation, and Intel Corporation
are focusing on developing advanced solutions to revolutionize how maps are created, updated,
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and used. For example, in January 2023, HERE Technologies launched UniMap, a highly
automated mapping technology that leverages Al to process vehicle sensor data and provide up-
to-date map features, meeting the crucial demand for precise HD maps for autonomous
vehicles.

Segments:

+ Component: Hardware, Software, Services

* Vehicle Type: Passenger Vehicle, Commercial Vehicle

* Level Of Automation: Semi-Autonomous, Fully Autonomous
* Application: Mapping, Localization

Geographical Insights: North America Leading the Market

North America led the HD map for autonomous vehicle market in 2023 and is expected to
maintain its leadership. However, Asia-Pacific is projected to be the fastest-growing region during
the forecast period, driven by rapid technological advancements and increasing adoption of
autonomous vehicles in the region.

Access the complete report for an in-depth analysis of the HD map for autonomous vehicles

market: https://www.thebusinessresearchcompany.com/report/high-definition-hd-map-for-
autonomous-vehicle-global-market-report

High Definition (HD) Map For Autonomous Vehicle Global Market Report 2024 from TBRC covers
the following information:

* Market size data for the forecast period: Historical and Future

+ Market analysis by region: Asia-Pacific, China, Western Europe, Eastern Europe, North America,
USA, South America, Middle East and Africa.

+ Market analysis by countries: Australia, Brazil, China, France, Germany, India, Indonesia, Japan,
Russia, South Korea, UK, USA.

Trends, opportunities, strategies and so much more.

The High Definition (HD) Map For Autonomous Vehicle Global Market Report 2024 by The
Business Research Company is the most comprehensive report that provides insights on high
definition (HD) map for autonomous vehicle market size, high definition (HD) map for
autonomous vehicle market drivers and trends, high definition (HD) map for autonomous
vehicle market major players, competitors' revenues, market positioning, and market growth
across geographies. The high definition (HD) map for autonomous vehicle market report helps
you gain in-depth insights on opportunities and strategies. Companies can leverage the data in
the report and tap into segments with the highest growth potential.

Browse Through More Similar Reports By The Business Research Company:
Software Products Global Market Report 2024

https://www.thebusinessresearchcompany.com/report/software-products-global-market-report
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Management Consulting Services Global Market Report 2024

https://www.thebusinessresearchcompany.com/report/management-consulting-services-global-
market-report

Pharmacies And Healthcare Stores Global Market Report 2024
https://www.thebusinessresearchcompany.com/report/pharmacies-and-healthcare-stores-
global-market-report

About The Business Research Company

The Business Research Company has published over 27 industries, spanning over 8000+ markets
and 60+ geographies. The reports draw on 1,500,000 datasets, extensive secondary research,
and exclusive insights from interviews with industry leaders.

Global Market Model - Market Intelligence Database

The Global Market Model, The Business Research Company’s flagship product, is a market
intelligence platform covering various macroeconomic indicators and metrics across 60
geographies and 27 industries. The Global Market Model covers multi-layered datasets that help
its users assess supply-demand gaps.
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EIN Presswire's priority is source transparency. We do not allow opaque clients, and our editors
try to be careful about weeding out false and misleading content. As a user, if you see something
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