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LONDON, GREATER LONDON, UK, June

19, 2024 /EINPresswire.com/ -- The

human microchipping market,

involving the implantation of

microscopic integrated circuits under

the skin, has witnessed robust growth in recent years. Starting from $1.71 billion in 2023, it is

projected to grow to $1.85 billion in 2024, achieving a compound annual growth rate (CAGR) of

7.9%. This growth can be attributed to advancements in semiconductor technology, increasing

concerns about identity theft and data breaches, rising demand for medical implants, and the
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exploration of microchipping for employee identification

and access control purposes.

Integration with Emerging Technologies Driving Market

Growth

The market is expected to continue its upward trajectory,

reaching $2.46 billion by 2028 with a CAGR of 7.4%. This

forecasted growth is driven by the integration of

microchips with emerging technologies, such as enhanced

biometric authentication, integration into wearable devices and medical implants, augmented

reality, and the emphasis on environmental sustainability in technology solutions.

Explore the global human microchipping market with a detailed sample report: 

https://www.thebusinessresearchcompany.com/sample_request?id=14119&type=smp

Key Players and Technological Innovations

Major companies in the human microchipping market are actively developing advanced

technologies to enhance customer experience. For example, Walletmor Ltd. launched a

biopolymer payment implant in 2021, providing a secure and convenient global payment

solution that fits under the skin like a small safety pin. This innovation underscores the market's
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focus on secure and seamless transactions through embedded technologies.

Key Trends Shaping the Market

Innovative trends such as biometric authentication and the embedding of microchips in

wearable devices and medical implants are reshaping the industry landscape. Additionally,

advancements in augmented reality integration and a growing focus on personalized healthcare

are driving market growth and adoption.

Market Segments

The human microchipping market is segmented based on:

• Type: Implantable Microchips, Non-Implantable Microchips

• Technology: RFID (Radio Frequency Identification), NFC (Near Field Communication), Other

Technologies

• Application: Medical Identification And Monitoring, Personal Identification And Access Control,

Financial Transactions, Other Applications

• End User: Healthcare, Financial Services, Retail And logistics, Government And Law

Enforcement, Other End-Users

Regional Insights: Asia-Pacific at the Forefront

In 2023, North America dominated the human microchipping market, while Asia-Pacific is

anticipated to be the fastest-growing region in the forecast period. The comprehensive report

provides detailed insights into regional dynamics, market trends, and growth opportunities.

Access the complete report for an in-depth analysis of the global human microchipping market:

https://www.thebusinessresearchcompany.com/report/human-microchipping-global-market-

report

Human Microchipping Global Market Report 2024 from TBRC covers the following information:

•Market size data for the forecast period: Historical and Future

•Market analysis by region: Asia-Pacific, China, Western Europe, Eastern Europe, North America,

USA, South America, Middle East and Africa.

•Market analysis by countries: Australia, Brazil, China, France, Germany, India, Indonesia, Japan,

Russia, South Korea, UK, USA.

Trends, opportunities, strategies and so much more.

The Human Microchipping Global Market Report 2024 by The Business Research Company is the

most comprehensive report that provides insights on human microchipping market size, human

microchipping market drivers and trends, human microchipping market major players,

competitors' revenues, market positioning, and market growth across geographies. The human

microchipping market report helps you gain in-depth insights on opportunities and strategies.

Companies can leverage the data in the report and tap into segments with the highest growth

potential.
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About The Business Research Company

The Business Research Company has published over 27 industries, spanning over 8000+ markets

and 60+ geographies. The reports draw on 1,500,000 datasets, extensive secondary research,

and exclusive insights from interviews with industry leaders.

Global Market Model – Market Intelligence Database

The Global Market Model, The Business Research Company’s flagship product, is a market

intelligence platform covering various macroeconomic indicators and metrics across 60

geographies and 27 industries. The Global Market Model covers multi-layered datasets that help

its users assess supply-demand gaps.
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