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market, involving outsourcing testing

activities to third-party providers, has

witnessed substantial growth, with projections to expand from $306.44 billion in 2023 to $349.63
billion in 2024, representing a CAGR of 14.1%. This growth is attributed to factors such as
increased digital platform reliance, software system complexities, globalization of businesses,
regulatory compliance needs, cost efficiency pressures, and demand for specialized testing

expertise.
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You Can Now Pre Order Emerging Technologies and Digital Transformation Fuel
Your Report To Get A Swift Market Growth _ o _
Deliver With All Your Needs” The forecast period anticipates accelerated growth, with
the market expected to reach $601.55 billion by 2028,
growing at a CAGR of 14.5%. Key drivers include the rapid
adoption of emerging technologies like Al, machine

The Business Research
Company

learning, 10T, and blockchain, alongside increased emphasis on cybersecurity, continuous
integration and delivery, regulatory compliance, and specialized testing expertise.

Explore the global managed testing services market with a detailed sample report:
https://www.thebusinessresearchcompany.com/sample request?id=15415&type=smp

Leading Companies and Market Trends

Prominent players such as Accenture plc, IBM Corporation, Tata Consultancy Services Limited,
and others are focusing on advanced solutions such as 5G network security testing to maintain a
competitive edge. For instance, Nokia's ASTaR lab in Texas pioneers cybersecurity for 5G
networks, ensuring robust network infrastructure security through comprehensive testing
methodologies.


http://www.einpresswire.com
https://www.thebusinessresearchcompany.com/sample_request?id=15415&amp;type=smp

Key Trends Shaping the Market

Major trends include the surge in cloud-based testing platforms, integration of agile and DevOps
methodologies, growth in automated testing tools, preference for outcome-based testing
models, and hybrid testing approaches. These trends reflect the industry's adaptation to
evolving technological landscapes and business needs.

Market Segmentation

The managed testing services market is segmented based on delivery model (Onshore, Offshore,
Nearshore, Onsite), enterprise size (Small And Medium Enterprises, Large Enterprises), and
industry vertical (Healthcare And Life Sciences, BFSI, Telecommunications And IT, Retail,
Government And Public Sector, Media And Entertainment, Manufacturing, Energy And Utilities,
Logistics And Transportation, Other Industry Verticals).

Regional Insights: Asia-Pacific Spearheads Growth

North America dominated the market in 2023, while Asia-Pacific is expected to be the fastest-
growing region, driven by increasing digital transformation initiatives and technological
advancements.

Access the complete report for an in-depth analysis of the global managed testing services
market:

https://www.thebusinessresearchcompany.com/report/managed-testing-services-global-market-
report

Managed Testing Services Global Market Report 2024 from TBRC covers the following
information:

* Market size date for the forecast period: Historical and Future

« Market analysis by region: Asia-Pacific, China, Western Europe, Eastern Europe, North America,
USA, South America, Middle East and Africa.

+ Market analysis by countries: Australia, Brazil, China, France, Germany, India, Indonesia, Japan,
Russia, South Korea, UK, USA.

Trends, opportunities, strategies and so much more.

The Managed Testing Services Global Market Report 2024 by The Business Research Company is
the most comprehensive report that provides insights on managed testing services market size,
managed testing services market drivers and trends, managed testing services market major
players, competitors' revenues, market positioning, and market growth across geographies. The
managed testing services market report helps you gain in-depth insights on opportunities and
strategies. Companies can leverage the data in the report and tap into segments with the highest
growth potential.
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About The Business Research Company

The Business Research Company has published over 27 industries, spanning over 8000+ markets
and 60+ geographies. The reports draw on 1,500,000 datasets, extensive secondary research,
and exclusive insights from interviews with industry leaders.

Global Market Model - Market Intelligence Database

The Global Market Model, The Business Research Company’s flagship product, is a market
intelligence platform covering various macroeconomic indicators and metrics across 60
geographies and 27 industries. The Global Market Model covers multi-layered datasets that help
its users assess supply-demand gaps.
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