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LONDON, GREATER LONDON , UK, June

19, 2024 /EINPresswire.com/ -- The

open-source software market is

experiencing rapid growth, projected to

increase from $35.90 billion in 2023 to

$41.83 billion in 2024, reflecting a compound annual growth rate (CAGR) of 16.5%. This growth is

driven by factors such as increased access to open-source platforms, heightened emphasis on

technology education, and the growing adoption of open-source solutions by businesses and

governments worldwide.
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Rapid Growth Driven by Increasing Adoption and

Technological Advancements

The forecast period anticipates further expansion, with the

market expected to surge to $77.75 billion by 2028,

growing at a CAGR of 16.8%. Key drivers include the rising

number of organizations leveraging open APIs, a shift

towards cloud-based infrastructure, and heightened

awareness of the security advantages offered by open-source software.

Explore the global open-source software market with a detailed sample report: 

https://www.thebusinessresearchcompany.com/sample_request?id=15430&type=smp

Open Source Software Market Major Players and Innovations

Key players in the open-source software market, such as Red Hat Inc., Intel Corporation, and

Oracle Corporation, are actively innovating to enhance edge computing capabilities and security

features. For example, Red Hat Inc. launched Red Hat Device Edge, an edge-optimized operating

system designed to streamline edge device management and improve data processing

efficiency.

http://www.einpresswire.com
https://www.thebusinessresearchcompany.com/sample_request?id=15430&amp;type=smp
https://www.thebusinessresearchcompany.com/report/open-source-software-global-market-report


Emerging Trends in Open Source Software

Technological advancements, ethical licensing models, and the rise of cloud-based solutions are

prominent trends shaping the open-source software market. Additionally, developments in

quantum computing frameworks and the increasing popularity of low-code and no-code

development platforms are contributing to market expansion.

Open Source Software Market Segments

•  Type: Shareware, Bundled Software, Berkeley Source Distribution (BSD)

•  Application: Professional Services, Managed Services

•  Organization Size: Small And Medium Enterprises, Large Enterprises

•  End-User: Banking Financial Services And Insurance (BFSI), Education, Manufacturing,

Healthcare And Life Sciences, Retail And Distribution, Other End-Users

Geographical Insights: North America Leads the Market

North America dominated the open-source software market in 2023, driven by strong adoption

rates in the United States and Canada. The comprehensive report provides detailed insights into

regional dynamics, market trends, and growth opportunities.

Access the complete report for an in-depth analysis of the global open-source software market:

https://www.thebusinessresearchcompany.com/report/open-source-software-global-market-

report

Open Source Software Global Market Report 2024 from TBRC covers the following information:

•  Market size data for the forecast period: Historical and Future

•  Market analysis by region: Asia-Pacific, China, Western Europe, Eastern Europe, North America,

USA, South America, Middle East and Africa.

•  Market analysis by countries: Australia, Brazil, China, France, Germany, India, Indonesia, Japan,

Russia, South Korea, UK, USA.

Trends, opportunities, strategies and so much more.

The Open Source Software Global Market Report 2024 by The Business Research Company is the

most comprehensive report that provides insights on open source software market size, open

source software market drivers and trends, open source software market major players,

competitors' revenues, market positioning, and market growth across geographies. The open

source software market report helps you gain in-depth insights on opportunities and strategies.

Companies can leverage the data in the report and tap into segments with the highest growth

potential.

Browse Through More Similar Reports By The Business Research Company:

Drone Software Global Market Report 2024 

https://www.thebusinessresearchcompany.com/report/drone-software-global-market-report

Event Management Software Global Market Report 2024
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https://www.thebusinessresearchcompany.com/report/event-management-software-global-

market-report

Customer Journey Mapping Software Global Market Report 2024

https://www.thebusinessresearchcompany.com/report/customer-journey-mapping-software-

global-market-report

About The Business Research Company

The Business Research Company has published over 27 industries, spanning over 8000+ markets

and 60+ geographies. The reports draw on 1,500,000 datasets, extensive secondary research,

and exclusive insights from interviews with industry leaders.

Global Market Model – Market Intelligence Database

The Global Market Model, The Business Research Company’s flagship product, is a market

intelligence platform covering various macroeconomic indicators and metrics across 60

geographies and 27 industries. The Global Market Model covers multi-layered datasets that help

its users assess supply-demand gaps.
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EIN Presswire's priority is source transparency. We do not allow opaque clients, and our editors

try to be careful about weeding out false and misleading content. As a user, if you see something
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Everyone's Internet News Presswire™, tries to define some of the boundaries that are reasonable
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