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LONDON, GREATER LONDON , UK, June

19, 2024 /EINPresswire.com/ -- The

digital twin technology market has

experienced significant growth

recently, increasing from $11.24 billion

in 2023 to $14.97 billion in 2024, at a compound annual growth rate (CAGR) of 33.2%. The

historic growth period was driven by the proliferation of big data, the implementation of smart

manufacturing techniques, growth in IoT and cloud-based platforms, and increased digital

transformation.
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The digital twin technology market is anticipated to

continue its exponential growth trajectory, projected to

reach $47.40 billion by 2028, growing at a CAGR of 33.4%.

This forecasted growth can be attributed to the increasing

adoption of IoT devices, rising cyber-attacks, the popularity

of autonomous and connected vehicles, rising demand for

remote monitoring, and increased investment in smart

cities. Major trends expected during the forecast period include advancements in technology, 3D

modeling and scanning, the adoption of augmented reality (AR) and virtual reality (VR), cloud-

based platforms, and integration with IoT.

IoT Devices Adoption Fuels The Digital Twin Technology Market Expansion

The increasing adoption of IoT devices is a significant driver for the growth of the digital twin

technology market. IoT devices, which include specialized hardware such as sensors and

actuators, communicate wirelessly to gather, exchange, and process data. This enhanced

connectivity and efficiency are driving demand for these devices, which in turn supports the

creation and utility of digital twins. Digital twins utilize real-time data from IoT devices to

generate virtual models, providing real-time monitoring and optimization of operations.

http://www.einpresswire.com


Explore comprehensive insights into the digital twin technology market with a detailed sample

report: 

https://www.thebusinessresearchcompany.com/sample_request?id=15555&type=smp

Digital Twin Technology Market Major Players and Market Trends

Major companies in the digital twin technology market include Microsoft Corporation, Siemens

AG, General Electric Company, Amazon Web Services Inc., IBM Corporation, Oracle Corporation,

Schneider Electric SE, Honeywell International Inc., SAP SE, ABB Limited, NTT DATA Corporation,

Infosys Limited, Emerson Electric Co., Dassault Systèmes, Hexagon AB, Autodesk Inc., ANSYS Inc.,

PTC Inc., Bosch Global Software Technologies, AVEVA Group Limited, Bentley Systems

Incorporated, TIBCO Software Inc., L&T Technology Services Limited, and Altair Engineering Inc.

Additionally, the Digital Twin Consortium plays a significant role in this sector.

Revolutionizing Infrastructure Management With AI-Driven Digital Twin Solutions

Companies in the digital twin technology market are developing advanced AI-enabled digital twin

platforms to enhance infrastructure management. These platforms integrate AI capabilities to

create and manage digital twins, offering sophisticated tools for digitizing and analyzing

infrastructure assets. 

Digital Twin Technology Market Segments

• By Type: Product Digital Twins, Process Digital Twins, System Digital Twins, Asset Performance

Digital Twins, Other Types 

• By Application: Predictive Maintenance, Product Design And Development, Supply Chain

Optimization, Remote Monitoring And Control, Performance Optimization 

• By End-User Industry: Manufacturing, Energy And Utilities, Transportation And Logistics,

Healthcare, Other End Users

Geographical Insights: North America Leading the Market

North America was the largest region in the digital twin technology market in 2023. The regions

covered in the digital twin technology market report include Asia-Pacific, Western Europe,

Eastern Europe, North America, South America, Middle East, and Africa.

Access the complete report for an in-depth analysis of the digital twin technology market: 

https://www.thebusinessresearchcompany.com/report/digital-twin-technology-global-market-

report

Digital Twin Technology Global Market Report 2024 from TBRC covers the following

information:

•  Market size data for the forecast period: Historical and Future

•  Market analysis by region: Asia-Pacific, China, Western Europe, Eastern Europe, North America,

USA, South America, Middle East and Africa.

•  Market analysis by countries: Australia, Brazil, China, France, Germany, India, Indonesia, Japan,

Russia, South Korea, UK, USA.
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Trends, opportunities, strategies and so much more.

The Digital Twin Technology Global Market Report 2024  by The Business Research Company is

the most comprehensive report that provides insights on digital twin technology market size,

digital twin technology market drivers and trends, digital twin technology market major players,

competitors' revenues, market positioning, and market growth across geographies. The digital

twin technology market report helps you gain in-depth insights on opportunities and strategies.

Companies can leverage the data in the report and tap into segments with the highest growth

potential.

Browse Through More Similar Reports By The Business Research Company:

Technology Advisory Global Market Report 2024

https://www.thebusinessresearchcompany.com/report/technology-advisory-global-market-

report

Information Technology Global Market Report 2024

https://www.thebusinessresearchcompany.com/report/information-technology-global-market-

report

Surveillance Technology Global Market Report 2024

https://www.thebusinessresearchcompany.com/report/surveillance-technology-global-market-

report

About The Business Research Company

The Business Research Company has published over 27 industries, spanning over 8000+ markets

and 60+ geographies. The reports draw on 1,500,000 datasets, extensive secondary research,

and exclusive insights from interviews with industry leaders.

Global Market Model – Market Intelligence Database

The Global Market Model, The Business Research Company’s flagship product, is a market

intelligence platform covering various macroeconomic indicators and metrics across 60

geographies and 27 industries. The Global Market Model covers multi-layered datasets that help

its users assess supply-demand gaps.
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