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Key Points NEA Guidance on What is a Sheriff
Sale: Understanding the Process and
Implications

What is a Sheriff Sale: Understanding the
Process and Implications

S

MATIONAL |
r‘EQE{TY

INDIANAPOLIS, INDIANA, UNITED
STATES, June 19, 2024
/EINPresswire.com/ -- National Equity
Agency (NEA), represented by BBB, is
proud to announce its ongoing
dedication to assisting homeowners in
recovering surplus funds following
foreclosure sales. By sharing real
stories of financial recovery and

empowerment, NEA continues to
Representing the company’s commitment to guiding clients

hlgh“ght the ImpaCt Of Its services on through the complex process of surplus recovery and
the lives of former property owners. foreclosure assistance, providing them
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NAVIGATE!

with direction and support

Understanding Surplus Funds in Real
Estate

Surplus funds in real estate refer to the
additional proceeds from the sale of a
property once all debts, including the
mortgage balance and foreclosure
expenses, have been settled. These
funds represent a potential financial
lifeline for homeowners who have
faced foreclosure, offering them a chance to reclaim some of the equity from their former

property.
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Our mission is clear: we are passionate about
connecting people with what they’re owed. With a
team of seasoned legal experts, we slice through the
red tape, deftly navigate the system, and secure your
excess proceeds, allowing you to turn the page on thi

NEA specializes in assisting homeowners in recovering these surplus funds, transforming
financial challenges into stories of hope and empowerment.

What Is a Sheriff’s Sale?
A sheriff's sale is a public auction at which property that has been repossessed is sold by court


http://www.einpresswire.com

order to compensate unpaid creditors.
The proceeds of the auction are used
to pay mortgage lenders, banks, tax
collectors, and other litigants who have
lost money on the property. Generally,
a foreclosure auction is held when the
property is being sold directly by a
bank or other lender who has seized
property for non-payment, while a
sheriff's sale is part of a court-ordered
process to satisfy legal judgments
against the former owner of the

property.

Key Takeaways of a Sheriff’s Sale:
Auction Process: A sheriff's sale
auctions off defaulted or repossessed
properties at the end of the
foreclosure process.

Public Bidding: At the auction,
members of the public may bid on the
seized property, often sold in as-is
condition.
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DISCOVER HOW
NATIONAL AGENCY EQUITY
IS MAKING A DIFFERENCE IN

HELPING HOME OWNERS

RECOVER MONEY LOSTTO
FORECLOSURE
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Discover how National Equity Agency (NEA) is making
a difference in helping homeowners recover surplus
funds after foreclosure

Debt Repayment: Sale proceeds pay back mortgage lenders, banks, tax collectors, and other
claimants.

Who is NEA? National Equity
Agency (NEA) is committed
to empowering
homeowners by recovering
surplus funds from
foreclosure sales.”

Legal Department

Legal Satisfaction: A sheriff's sale may occur to satisfy a
court order on a lienholder.

How a Sheriff's Sale Works

A sheriff's sale auction occurs only after the lender has
notified the borrower of default and has allowed for a
grace period for the borrower to catch up on mortgage

payments. The auction is designed for the lender to get

repaid quickly for the loan that is then in default. These auctions often occur on a city’s
courthouse steps, managed by the local law enforcement authorities, which is why they are
called sheriff's sales. The property is auctioned to the highest bidder at a publicly announced
place, date, and time, with notices of each auction found in local newspapers and many online

venues.



How Surplus Funds Arise After a
Property Sale

Surplus funds arise when the sale price
of a property exceeds the total amount
owed on it, including outstanding
mortgage balances, taxes, and
foreclosure-related costs. This surplus
is the leftover money that rightfully
belongs to the former property owner.
NEA's expertise and dedicated
approach ensure that homeowners can
navigate the complexities of surplus
fund recovery effectively, often leading
to significant improvements in their
financial well-being.

Claiming Surplus Funds After
Foreclosure

Homeowners are entitled to claim
surplus funds after a foreclosure
auction. These funds belong to the
former property owner once all debts
related to the property have been paid
off. NEA is committed to guiding
homeowners through this process,
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ARE YOU FACING
FORECLOSURE ISSUES?

No need to worry, as we are here to assist you
evety step of the way. Our team will provide expert
guidance throughout the entire process.

CONTACT US NOW!
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National Equity Agency is a professional surplus
recovery company that specializes in helping
individuals and organizations recover surplus funds
from property sales, particularly after a foreclosure
or tax sale.

providing crucial support and expertise every step of the way.

Steps to Take If There Are Surplus Funds From Your Foreclosure Sale

If surplus funds are believed to be available from a foreclosure sale, it is essential to contact the
entity responsible for handling the sale, such as the foreclosure trustee or court. These funds

can significantly impact financial situations, providing resources for a fresh start. NEA stands
ready to assist homeowners in navigating this process, as highlighted by the inspiring journeys of

financial recovery shared by clients.

Who is National Equity Agency (NEA)?

A: National Equity Agency (NEA) is a specialized firm dedicated to assisting homeowners in
recovering surplus funds following foreclosure sales. Represented by BBB, NEA operates with a
commitment to integrity, compassion, and expertise, guiding clients through the complex
process of surplus fund recovery without upfront costs.

What services does NEA provide?



NEA provides services focused on surplus fund recovery for homeowners who have experienced
foreclosure. The agency assists clients in navigating the legal and administrative steps required
to claim surplus funds, ensuring they receive the equity they are entitled to from the sale of their
foreclosed property.

How does NEA help homeowners recover surplus funds?

NEA helps homeowners by identifying surplus funds from foreclosure sales and managing the
recovery process. The agency's team of experienced legal experts works diligently to cut through
red tape and handle all necessary paperwork, allowing homeowners to reclaim their funds with
minimal stress and effort.

Contact National Equity Agency

For more information on how National Equity Agency can assist in recovering surplus funds from
foreclosure or to start the recovery process, visit the website at
https://www.nationalequityagency.com/ or contact the office at (765) 896-5281. Discover how
NEA can help reclaim what rightfully belongs to former homeowners and embark on a path
toward financial recovery and stability.

About National Equity Agency

National Equity Agency specializes in surplus fund recovery for homeowners who have
experienced foreclosure. With a commitment to integrity, compassion, and expertise, NEA guides
clients through the surplus fund recovery process without upfront costs, ensuring they receive
the funds they are entitled to.

Legal Department

National Equity Agency

+1 765-896-5281
legal@nationalequityagency.com
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This press release can be viewed online at: https://www.einpresswire.com/article/721324934

EIN Presswire's priority is source transparency. We do not allow opaque clients, and our editors
try to be careful about weeding out false and misleading content. As a user, if you see something
we have missed, please do bring it to our attention. Your help is welcome. EIN Presswire,
Everyone's Internet News Presswire™, tries to define some of the boundaries that are reasonable
in today's world. Please see our Editorial Guidelines for more information.
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