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Luxury Car Market Poised for $1.13 Trillion
Milestone by 2031, Powered by Economic
Upswing and Electric Prowess

Luxury Car Market Size, Share, Growth
Analysis, Recent Trends, Industry Scope
and Forecast 2024 to 2031

LUXURY CAR MARKET

UsSD 658.43 UsSD 1131.31
MILLION MILLION
AUSTIN, TEXAS, UNITED STATES, June l
2023 2031

19, 2024 /EINPresswire.com/ -- The
Luxury Car Market Size was valued at
USD 658.43 billion in 2023, and is N .
expected to reach USD 1131.31 billion [ aien Y

by 2031, growing at a CAGR of 7% over T=5LnmA DENSO
the forecast period 2024-2031 Luxury Car Market Analysis

KEY DRIVERSE

*The luxury car market is
growing due to increase in demand for luxury vehicles

KEY PLAYERS gi

The luxury car market is witnessing

significant growth as economic prosperity continues to grow worldwide. Growth is driven by the
increasing disposable income of consumers, especially in developing economies, and the
preference for high-end, technologically advanced vehicles.

The market has shown significant rise globally as of the main factors is the growing global
economy, which is creating a larger affluent consumer base that can afford luxury vehicles.
Additionally, technological advancements in vehicle features and design coupled with changing
consumer preferences for comfort, efficiency and safety are driving market expansion. There are
many ways to serve these discerning consumers with innovative offerings that combine luxury
with durability and advanced driving technologies.

Get a Free Sample PDF Copy of the Latest Research @ https://www.snsinsider.com/sample-
request/1039

The luxury car market is experiencing robust growth, driven by increasing disposable incomes,
rapid urbanization, and a rising demand for premium vehicles. Consumers are seeking enhanced
driving experiences, advanced technology, and superior comfort, fueling the market's expansion.
Innovations in electric and hybrid luxury cars are also attracting eco-conscious buyers.
Additionally, the proliferation of high-net-worth individuals in emerging economies and strategic
collaborations between luxury car manufacturers and technology firms are further boosting
market growth. The emphasis on personalized and exclusive customer experiences continues to
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drive the luxury car segment forward.
Major Key Players of Luxury Car Market
-Tesla Inc. (U.S.)

-BMW (Germany)

-Denso Corporation (Japan)

-Daimler AG (Germany)

-Robert Bosch GmbH (Germany)
-Delphi Technologies Inc. (U.K)

-Audi AG (Germany)

-Porsche AG (Germany)

-NXP Semiconductors N.V. (Netherlands)
-Infineon Technologies AG (Germany)
-General Motors Company (U.S.)
-Continental AG (Germany)

Recent Developments

In January 2023, Tesla reported record-breaking production and delivery numbers for its Model
S/X and Model E/Y electric luxury vehicles. This signifies the growing consumer appetite for
electric luxury cars and Tesla's strong foothold in this segment.

In June 2023- Aston Martin signed a partnership agreement with Lucid Group, a leading electric
vehicle technology company, for purpose of the transaction is to accelerate the strategy of
efficient electrification of vehicles for long-term growth.

April 2023 - Lucid Airnamed Luxury Car of the Year, Known for its long EV mileage, the luxury
electric car won the award at the 2023 New York International Auto Show, chosen from among

16 luxury vehicles.
Market Segment Analysis

By Body Type:

-Sedan



-Hatchback

-SUV

By Fuel Type:

-Battery Electric Vehicle (BEV)
-Fuel Cell Electric Vehicle (FCEV)
-Internal Combustion Engine (ICE) Vehicle
-Hybrid (HEV & PHEV)

By Component:

-Biometric Sensors

-Ultrasonic Sensors

-LIDAR Sensors

-Radar Sensors

-Camera Unit

By End User:

-Car Sharing

-Personal Mobility

For More Customized Data, Request for Report Customization @
https://www.snsinsider.com/enquiry/1039

By Body Type, SUVs segment dominate the Luxury Car market in 2023.

With a large market share, SUVs rule the luxury car industry. Their success is a result of their
large interiors, strong performance, and adjustable design, which appeal to buyers looking for
both luxury and utility. To meet the varied needs of its customers, luxury SUVs blend modern
technology, lots of cargo capacity, and high-end features. For example, Porsche plans to
introduce a luxury electric SUV in 2023, aiming to meet the increasing demand in important
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markets such as China and the United States for upmarket SUVs.
Regional Analysis:

The Asia Pacific lead the Luxury car market and witness the fastest growth rate during the
forecast period. China has emerged as the world's largest market for luxury cars. Established
luxury carmakers like Audi, BMW, Mercedes-Benz, and Lexus have strategically positioned
themselves to capitalize on the burgeoning demand within this region.

Europe is the second-largest market for premium automobiles. Strong customer demand for
luxury cars, supported by a long-standing automotive history, strict safety regulations, and
significant expenditures in technical innovation, benefit the region. Because of their high
performance capabilities, modern technology, and attractive designs, luxury cars are highly
valued by European consumers.

Key Takeaways for the Luxury Car Market Study:

The luxury car market is expanding rapidly fueled by global economic growth and increasing
consumer affluence.

SUVs dominate the luxury vehicle segment due to their blend of luxury features and
practicality.

Electrification is a key trend, with BEVs gaining popularity among environmentally conscious
luxury car buyers.

Advanced technological integration, including biometric sensors and Al-driven features,
enhances the appeal of luxury cars.

Asia-Pacific leads in market growth, driven by China's robust demand for luxury vehicles.
Access Detailed Research Insight with Full TOC and Graphs @
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