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LONDON, GREATER LONDON, UK, June

20, 2024 /EINPresswire.com/ -- The

small modular reactor (SMR) market,

known for its compact size and

modular design, is poised for steady

growth in the coming years. Starting at $6.78 billion in 2023, the market is projected to reach

$7.08 billion in 2024, growing at a compound annual growth rate (CAGR) of 4.3%. It will grow to

$8.05 billion in 2028 at a compound annual growth rate (CAGR) of 3.2%. This growth trend is

driven by various factors including energy security concerns, regulatory support, increasing
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electricity demand, carbon emission reduction goals, and

the need for decentralized power generation.

Rising Energy Security Concerns Fuel Market Growth

The rise in global energy security challenges is a primary

driver for the SMR market. These reactors offer flexibility in

power output, enabling reliable and affordable energy

solutions for remote communities and industrial

applications. The ability to adjust electricity generation swiftly in response to fluctuating demand

ensures a stable power supply, addressing critical energy security needs worldwide.

Explore the global small modular reactor market with a detailed sample report:

https://www.thebusinessresearchcompany.com/sample_request?id=14494&type=smp

Major Players and Technological Advancements

Leading companies such as General Electric, Hitachi, and Rosatom's OKBM Afrikantov are

focusing on advanced reactor designs to enhance safety and scalability. For example,

Westinghouse Electric Company's AP300 introduces integral pressurized water reactor (iPWR)

http://www.einpresswire.com
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technology, emphasizing safety and modular deployment advantages.

Innovations like these underscore the competitive landscape of the SMR market, with companies

continuously striving for technological advancements to maintain market leadership.

Market Segmentation

The small modular reactor market is segmented based on reactor type, power rating,

deployment, and application:

•  Reactor Type: Light Water Reactor (LWR), Fast Neutron Reactor (FNR), Heavy Water Reactor

(HWR), Other Reactor Types

•  Power Rating: Up To 100 MW, 101 To 200 MW, 201 To 300 MW

•  Deployment: Single Module Power Plant, Multi Module Power Plant

•  Application: Power Generation, Desalination, Process Heat, Industrial, Hydrogen Production

Asia-Pacific Leading Growth in the SMR Market

Asia-Pacific emerged as the largest region in the small modular reactor market in 2023 and is

expected to maintain its leadership through the forecast period. The region's rapid growth is

driven by increasing energy demands and supportive government policies promoting nuclear

energy as a clean and reliable power source.

Access the complete report for an in-depth analysis of the small modular reactor market:

https://www.thebusinessresearchcompany.com/report/small-modular-reactor-global-market-

report

Small Modular Reactor Global Market Report 2024 from TBRC covers the following information:

•  Market size data for the forecast period: Historical and Future

•  Market analysis by region: Asia-Pacific, China, Western Europe, Eastern Europe, North America,

USA, South America, Middle East and Africa.

•  Market analysis by countries: Australia, Brazil, China, France, Germany, India, Indonesia, Japan,

Russia, South Korea, UK, USA.

Trends, opportunities, strategies and so much more.

The Small Modular Reactor Global Market Report 2024 by The Business Research Company is

the most comprehensive report that provides insights on small modular reactor market size,

small modular reactor market drivers and trends, small modular reactor market major players,

competitors' revenues, market positioning, and market growth across geographies. The small

modular reactor market report helps you gain in-depth insights on opportunities and strategies.

Companies can leverage the data in the report and tap into segments with the highest growth

potential.
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About The Business Research Company

The Business Research Company has published over 27 industries, spanning over 8000+ markets

and 60+ geographies. The reports draw on 1,500,000 datasets, extensive secondary research,

and exclusive insights from interviews with industry leaders.

Global Market Model – Market Intelligence Database

The Global Market Model, The Business Research Company’s flagship product, is a market

intelligence platform covering various macroeconomic indicators and metrics across 60

geographies and 27 industries. The Global Market Model covers multi-layered datasets that help

its users assess supply-demand gaps.
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