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LONDON, GREATER LONDON, UK, June

20, 2024 /EINPresswire.com/ -- The

global rotary drilling rig market is

projected to grow from $3.39 billion in

2023 to $3.56 billion in 2024, at a CAGR

of 5.2%. Despite challenges from fluctuating oil prices and geopolitical tensions, the market is

anticipated to reach $4.17 billion by 2028, driven by increasing energy demands and

infrastructure developments.
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Rising Global Energy Demand Propels Market Growth

The rising global energy demand is a significant driver for

the rotary drilling rig market, fueling exploration and

production activities in the oil and gas sector. These rigs

play a crucial role in accessing underground reservoirs,

essential for meeting the energy needs of various

industries worldwide. The adoption of rotary drilling rigs is

poised to grow as industries like mining, agriculture, and

heavy manufacturing increasingly rely on energy-intensive processes.

Explore the global rotary drilling rig market with a detailed sample report: 

https://www.thebusinessresearchcompany.com/sample_request?id=14481&type=smp

Key Players and Market Trends

Major companies such as Caterpillar Inc., Komatsu Ltd., and Sandvik AB are at the forefront of

innovation in the rotary drilling rig market. For instance, Sandvik AB introduced the Sandvik

RR340 single seal roller bearing rotary drill, designed to enhance drilling efficiency and longevity

with its advanced bearing technology and optional Power Carbide inserts.

Market Segments

http://www.einpresswire.com
https://www.thebusinessresearchcompany.com/report/rotary-drilling-rig-global-market-report
https://www.thebusinessresearchcompany.com/sample_request?id=14481&amp;type=smp


• Type: Crawler Rotary Drilling Rigs, Rubber-Tired Rotary Drilling Rigs

• Location of Deployment: Onshore, Offshore

• Application: Oil and Gas, Mining, Other Applications

Geographical Insights: North America Leading, Middle-East and Africa to Witness Fastest

Growth

North America dominated the rotary drilling rig market in 2023, driven by extensive shale gas

exploration activities. Meanwhile, the Middle-East and Africa region is expected to witness the

fastest growth, supported by expanding oil and gas infrastructure projects.

Access the complete report for an in-depth analysis of the global rotary drilling rig market: 

https://www.thebusinessresearchcompany.com/report/rotary-drilling-rig-global-market-report

Rotary Drilling Rig Global Market Report 2024 from TBRC covers the following information:

•  Market size data for the forecast period: Historical and Future

•  Market analysis by region: Asia-Pacific, China, Western Europe, Eastern Europe, North America,

USA, South America, Middle East and Africa.

•  Market analysis by countries: Australia, Brazil, China, France, Germany, India, Indonesia, Japan,

Russia, South Korea, UK, USA.

Trends, opportunities, strategies and so much more.

The Rotary Drilling Rig Global Market Report 2024 by The Business Research Company is the

most comprehensive report that provides insights on rotary drilling rig market size, rotary drilling

rig market drivers and trends, rotary drilling rig market major players, competitors' revenues,

market positioning, and market growth across geographies. The rotary drilling rig market report

helps you gain in-depth insights on opportunities and strategies. Companies can leverage the

data in the report and tap into segments with the highest growth potential.

Browse Through More Similar Reports By The Business Research Company:

Rotary Gas Meter Global Market Report 2024

https://www.thebusinessresearchcompany.com/report/rotary-gas-meter-global-market-report

Managed Pressure Drilling Services Global Market Report 2024

https://www.thebusinessresearchcompany.com/report/managed-pressure-drilling-services-

global-market-report

Offshore Drilling Rigs Global Market Report 2024

https://www.thebusinessresearchcompany.com/report/offshore-drilling-rigs-global-market-

report
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and 60+ geographies. The reports draw on 1,500,000 datasets, extensive secondary research,

and exclusive insights from interviews with industry leaders.

Global Market Model – Market Intelligence Database

The Global Market Model, The Business Research Company’s flagship product, is a market

intelligence platform covering various macroeconomic indicators and metrics across 60

geographies and 27 industries. The Global Market Model covers multi-layered datasets that help

its users assess supply-demand gaps.
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