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LANDON, GREATER LANDON, UK, June

20, 2024 /EINPresswire.com/ -- The

space militarization market has seen

robust growth in recent years,

expanding from $50.18 billion in 2023

to an estimated $54.71 billion in 2024, with a compound annual growth rate (CAGR) of 9.0%. This

growth trajectory is attributed to advancements in reusable space launch systems for military

payloads, heightened concerns regarding space debris, and increased investments in space

traffic management and defense systems. Looking ahead, the market is projected to continue its
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upward trend, reaching $73.52 billion by 2028, growing at a

CAGR of 7.7%. Factors driving this growth include

intensified competition among space-faring nations, the

development of counter-space capabilities, and rising

demand for reconnaissance satellites and space-based

security services.

Rising Focus on Space Traffic Management Drives Market

Growth

The rising focus on space traffic management is a pivotal driver for the space militarization

market. Space traffic management involves coordinating and regulating space activities to

ensure safe and efficient operations in Earth's orbit. With an increasing number of satellites and

space activities, concerns about orbital congestion and safety have heightened. Space

militarization plays a crucial role in this domain by enabling global operations, logistics, and the

protection of space assets. For instance, as of January 2022, there were 6,718 active satellites in

orbit, underscoring the necessity for effective traffic management strategies.

Explore the global space militarization market with a detailed sample report:

https://www.thebusinessresearchcompany.com/sample_request?id=14506&type=smp

http://www.einpresswire.com
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Key Players and Market Trends

Major companies such as Raytheon Technologies Corporation, Lockheed Martin Corporation,

and Airbus SAS are at the forefront of developing advanced solutions for the space militarization

market. These include Low Earth Orbit (LEO) networks of military satellites designed to enhance

operational capabilities and profitability. In December 2023, Rocket Lab USA Inc. secured a $515

million contract to develop 18 satellites for the US Space Development Agency's Proliferated

Warfighter Space Architecture, illustrating the industry's focus on innovative satellite

technologies.

Segments

• Type: Manned Spacecraft, Unmanned Spacecraft 

• Capability: Defense, Support 

• Solution: Space-Based Equipment, Space Stations, Satellites, Ground-Based Equipment,

Logistics and Services

Geographical Insights: Asia-Pacific Leading the Growth

North America dominated the space militarization market in 2023, driven by significant

investments in defense and space technology. However, Asia-Pacific is expected to emerge as

the fastest-growing region in the forecast period, fueled by expanding space programs and

increasing defense spending across countries like China, India, and Japan.

Access the complete report for an in-depth analysis of the global space militarization market:

https://www.thebusinessresearchcompany.com/report/space-militarization-global-market-

report

Space Militarization Global Market Report 2024 from TBRC covers the following information:

1. Market size data for the forecast period: Historical and Future

2. Market analysis by region: Asia-Pacific, China, Western Europe, Eastern Europe, North America,

USA, South America, Middle East and Africa.

3. Market analysis by countries: Australia, Brazil, China, France, Germany, India, Indonesia, Japan,

Russia, South Korea, UK, USA.

Trends, opportunities, strategies and so much more.

The Space Militarization Global Market Report 2024 by The Business Research Company is the

most comprehensive report that provides insights on space militarization market size, space

militarization market drivers and trends, space militarization market major players, competitors'

revenues, market positioning, and market growth across geographies. The space militarization

market report helps you gain in-depth insights on opportunities and strategies. Companies can

leverage the data in the report and tap into segments with the highest growth potential.
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Space Propulsion Global Market Report 2024
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Space Situational Awareness Global Market Report 2024
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About The Business Research Company

The Business Research Company has published over 27 industries, spanning over 8000+ markets

and 60+ geographies. The reports draw on 1,500,000 datasets, extensive secondary research,

and exclusive insights from interviews with industry leaders.

Global Market Model – Market Intelligence Database

The Global Market Model, The Business Research Company’s flagship product, is a market

intelligence platform covering various macroeconomic indicators and metrics across 60

geographies and 27 industries. The Global Market Model covers multi-layered datasets that help

its users assess supply-demand gaps.
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