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projected to grow from $21.12 billion in

2023 to $26.71 billion in 2024, at a

CAGR of 26.5%. The market is anticipated to reach $67.53 billion by 2028, driven by technological
advancements, increasing health awareness, the rise of lifestyle diseases, and the shift towards
personalized fitness.

Growing Demand for Self-Monitoring Devices Drives
“ Market Growth
The growing demand for self-monitoring devices is a
significant factor contributing to the growth of the smart
fitness market. Self-monitoring devices are tools designed
to enable individuals to track and manage various aspects
of their health autonomously. This demand is driven by a
growing emphasis on personal health and wellness. For
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instance, the UK Ministry of Justice reported a 20% increase in individuals using electronic
monitoring devices, including radio frequency and alcohol monitoring devices, from December
2022 to December 2023. These devices enhance motivation and facilitate informed decision-
making about health and fitness routines, driving the market's growth.

Explore comprehensive insights into the global smart fitness market with a detailed sample
report: https://www.thebusinessresearchcompany.com/sample request?id=14498&type=smp

Key Players and Market Trends

Major companies in the smart fitness market include Apple Inc., Samsung Electronics Co. Ltd.,
Huawei Technologies Co. Ltd., and Sony Corporation. These companies focus on introducing
intelligent and advanced solutions, such as wearable smart bands, to meet the escalating
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consumer demand for innovative fitness tracking options.

For example, in September 2023, Xiaomi Inc. launched the Smart Band 8, a wearable fitness
tracker designed to monitor various health and fitness metrics, including heart rate, steps taken,
and sleep quality. This device offers features like notification alerts, music control, and weather
updates, and includes an innovative 'Pebble Mode' for runners, which provides detailed running
analytics and evaluates running posture for performance enhancement.

Segments:

* Product: Smartwatch, Wristband, Smart Clothing, Smart Shoes, Bike Computers, Other Products
* Type: Head-Wear, Torso-Wear, Hand-Wear, Leg-Wear, Bike Mount

* Functionality: Basic Tracking, Advanced Fitness Tracking, Coaching And Training, Health
Monitoring

* End-User: Individual Consumers, Fitness Centers And Gyms, Corporate Wellness Programs

Geographical Insights: North America Leading the Market

North America was the largest region in the smart fitness market in 2023, with Asia-Pacific
expected to be the fastest-growing region in the forecast period. The report provides detailed
insights into regional dynamics, market trends, and growth opportunities.

Access the complete report for an in-depth analysis of the global smart fitness market:
https://www.thebusinessresearchcompany.com/report/smart-fitness-global-market-report

Smart Fitness Global Market Report 2024 from TBRC covers the following information:

* Market size data for the forecast period: Historical and Future

+ Market analysis by region: Asia-Pacific, China, Western Europe, Eastern Europe, North America,
USA, South America, Middle East and Africa.

+ Market analysis by countries: Australia, Brazil, China, France, Germany, India, Indonesia, Japan,
Russia, South Korea, UK, USA.

Trends, opportunities, strategies and so much more.

The Smart Fitness Global Market Report 2024 by The Business Research Company is the most
comprehensive report that provides insights on smart fitness market size, smart fithess market
drivers and trends, smart fitness market major players, competitors' revenues, market
positioning, and market growth across geographies. The smart fitness market report helps you
gain in-depth insights on opportunities and strategies. Companies can leverage the data in the
report and tap into segments with the highest growth potential.

Browse Through More Similar Reports By The Business Research Company:
Automotive Smart Display Global Market Report 2024
https://www.thebusinessresearchcompany.com/report/automotive-smart-display-global-market-

report
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Smart Airport Global Market Report 2024
https://www.thebusinessresearchcompany.com/report/smart-airport-global-market-report

About The Business Research Company

The Business Research Company has published over 27 industries, spanning over 8000+ markets
and 60+ geographies. The reports draw on 1,500,000 datasets, extensive secondary research,
and exclusive insights from interviews with industry leaders.

Global Market Model - Market Intelligence Database

The Global Market Model, The Business Research Company'’s flagship product, is a market
intelligence platform covering various macroeconomic indicators and metrics across 60
geographies and 27 industries. The Global Market Model covers multi-layered datasets that help
its users assess supply-demand gaps.
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