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LANDON, GREATER LANDON, UK, June

20, 2024 /EINPresswire.com/ -- The

space technology (SpaceTech) market

has witnessed robust growth in recent

years, with projections indicating

continued expansion. Starting from

$425.18 billion in 2023, the market is expected to grow to $462.43 billion in 2024, reflecting a

compound annual growth rate (CAGR) of 8.7%. It will grow to $612.91 billion in 2028 at a

compound annual growth rate (CAGR) of 7.3%.  This growth is driven by increasing demand for

space data and services, advancements in rocket development, space situational awareness,
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propulsion systems, satellite constellations, and in-space

manufacturing.

Rise in Space Exploration Driving Market Expansion

A significant driver of the space technology market is the

surge in space exploration activities. This involves the

utilization of satellites, probes, and manned missions to

explore outer space, conduct research, and support

various applications. In 2022, a record-breaking 2,325 satellites were launched into orbit, 161 of

which were in commercial launches aimed at enhancing global communications capabilities. This

trend underscores the growing affordability and innovation in satellite technology, further

boosting market growth.

Explore detailed insights into the space technology market

https://www.thebusinessresearchcompany.com/sample_request?id=14508&type=smp

Key Players and Market Trends

Major companies shaping the space technology landscape include The Boeing Company,

Lockheed Martin Corporation, Airbus SE, and SpaceX. These firms are focusing on innovation to
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strengthen their market positions, such as developing aerospace pollution monitoring

instruments to assess air, water, or soil quality. For instance, Ball Aerospace & Technologies

Corp. launched the tropospheric emissions monitoring of pollution (TEMPO), which provides

high-resolution measurements of pollutants across North America, enhancing air quality

prediction accuracy significantly.

Market Segments

The space technology market is segmented into:

1. Type: Space Vehicles, Spacecraft, Space Stations, Orbital Launch Vehicles, Deep-Space

Communications, In-Space Propulsion, Other Types

2. Application: Navigation And Mapping, Meteorology, Disaster Management, Satellite

Communication, Satellite Television, Remote Sensing, Science And Engineering, Military And

National Security, Internet Services, Other Applications

3. End-Use: Government, Military, Commercial

Regional Insights

In 2023, North America dominated the space technology market, driven by significant

investments from government and private sectors. However, Asia-Pacific is expected to emerge

as the fastest-growing region in the forecast period, supported by increasing space exploration

initiatives and technological advancements across countries like China and India.

Gain comprehensive insights with our complete market analysis:

https://www.thebusinessresearchcompany.com/report/space-technology-spacetech-global-

market-report

Space Technology (SpaceTech) Global Market Report 2024 from TBRC covers the following

information:

1. Market size data for the forecast period: Historical and Future

2. Market analysis by region: Asia-Pacific, China, Western Europe, Eastern Europe, North America,

USA, South America, Middle East and Africa.

3. Market analysis by countries: Australia, Brazil, China, France, Germany, India, Indonesia, Japan,

Russia, South Korea, UK, USA.

Trends, opportunities, strategies and so much more.

The Space Technology (SpaceTech) Global Market Report 2024 by The Business Research

Company is the most comprehensive report that provides insights on space technology

(spaceTech) market size, space technology (spaceTech) market drivers and trends, space

technology (spaceTech) market major players, competitors' revenues, market positioning, and

market growth across geographies. The space technology (spaceTech) market report helps you

gain in-depth insights on opportunities and strategies. Companies can leverage the data in the

report and tap into segments with the highest growth potential.
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About The Business Research Company

The Business Research Company has published over 27 industries, spanning over 8000+ markets

and 60+ geographies. The reports draw on 1,500,000 datasets, extensive secondary research,

and exclusive insights from interviews with industry leaders.

Global Market Model – Market Intelligence Database

The Global Market Model, The Business Research Company’s flagship product, is a market

intelligence platform covering various macroeconomic indicators and metrics across 60

geographies and 27 industries. The Global Market Model covers multi-layered datasets that help

its users assess supply-demand gaps.
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